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THE 
FORTY-FIRST ANNUAL REPORT 


OF THE DIRECTORS OF THE °° °°" > 


’ 


CHICAGO, MILWAUKEE & ST. PAUL 


RAILWAY COMPANY 
TO; THE STOCKHOLDERS. 


For the Fiscal Year ending June 30th, 1905. 


i! D'S) 


The Directors submit to the Stockholders the following report 
of the business and operations of the Company for the year 
ending June 30th, 1905, and of the condition of its property and 


finances at the close of that year. 


The operations for the year show the following results: 





eee he Se ten 2 Ah oe $49,884,113 65 
Operating Expenses, including taxes_________.__-- 32,294,040 85 
BOOMING Ou Ir nn ok ee ome Ou te ella 5, $17,590,072 80 
fees rom. other sources.:...2..2. 2202-24420. Zou Cah o0 
RO NOL er ad ak ea Vath ole he Le $17,820,870 79 
Fixed Charges—lInterest on Bonds -_-__--_--.___-- 5,962,045 00 
Brance above all :charges-...0 212-122-402 2-022.- $11,858,825 79 








During the year two dividends aggregating seven per cent 
were paid on the preferred stock, and two dividends aggregating 
seven per cent were paid on the common stock, of which the 
dividends paid October 25th, 1904—three and one-half per cent 
on preferred and three and one-half per cent on common stock— 
were from net earnings of the previous fiscal year, ending June 


30th, 1904. 
ne 
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MILES OF TRACK. 
Owned solely by this Company: 


Main track, . 20-2... 2.acc seme eee ee 6,883.53 
pecond (main track . 2c. 32 eee ee 379.74 
PRiTd main track)... ccs eee eee ee 5.08 
POurth main track’. Ul. e200 le) ee eee ee 1.72 
Oanhettion tracks. .222 240 io ee ee 36.28 
Yard tracks, ‘sidings and spur tracks-_..--.--- 1,959.74 | 9,266.58 
Owned jointly, vet other Companies: 
Maths tracks f6 0c Me Ny A ee 28. 0§ 
Sécene Hipin: track! 7h. eee ee eee eee 2.74 
Gornsobtion trackses. 2 ie ae ee d. 26 
Yard tracks, sidings and spur tracks_-_-.-.----- 75. 23 111.32 
Used by this Company under contracts: 
Main track |. ...0- Var Joes eee eso 224.13 
Second main track.) 273 ee 64.84 
Third main tragki.c 25 ee Lyi4 290.11 
Total miles of:track.2....230 oe aseae eee 9,668.01 
The lines of road are located as follows: 
ba Wisconsin 200210. Mecca a eee 1,725.42 miles 
RrOTUinois tia. sic ad PO eae hs Bi ee 4... 402, 40508 
BE LOW Bhigid dando shew oh melee skins an ee ee 1,871.85 « 
es. Minviesote 2220022 occ eo ee eae Pe 1,205.57 < 
ts North, Dakotas. ae ee ee ee ee 163.313 
‘s’ South Dakotas 22022.) eos ee ee 1,253.68 «: 
‘Missouri... oo. co oe Ce 140,27 “ 
C6 MICH BMD. ee oan oe ee te 159.12 ¢< 
Total lenoth of Main track 222-222. 62.. eae 6,911.62 <« 


Extensions from the end of track southeast of Gleason, Wis., 
1.55 miles, and from Ladd to Cherry, in Illinois, 3.41 miles, have 
been completed at a cost of $40,495.51. 

An extension of the Armour Line in a northwesterly direc- 
tion, a distance of about twenty-one miles, is under construction. 

A line of road about seventy-five miles in length, extending 
west from Chamberlain, on the Missouri River, is under con- 
struction. 

Reduction of grades on the Chicago & Council Bluffs Division 
in lowa, between Covington and Keystone, and between Defi- 
ance and Karling, is in progress. There has been expended 
on this account during the year the sum of $120,873.68; which 
has been charged to Renewal and Improvement Account. 


RAILWAY COMPANY. 9 





The elevation of the tracks used jointly by this Company and 
the Pittsburgh, Cincinnati, Chicago & St. Louis Railway Company, 
from Western Avenue to Elizabeth Street, and of the tracks of 
this Company between Western Avenue and Grand Avenue, in the 
city of Chicago, is now under way. During the past year there 
was expended on this account the sum of $238,152.47, which has 
been charged to Renewal and Improvement Account. 

Improvements of the Company’s shops have been made dur- 
ing the year at an aggregate cost of $399,343.04 as follows: 


Bverreiwaukee 200 el Kin ee y, $380,313 47 
Sn ea tee A Ie Ve lb 14,276 15 
EDI, OI Pg ae Ta ee epee Cen ee 4,753 42 


Of this amount $299,746.79 has been charged to Capital 
Account, $94,543.96 to Renewal and Improvement Fund, and 
$5,052.29 to Operating Expenses as Maintenance of Structures 
and Machinery. | 

At West Milwaukee, Wis., the new buildings under construc- 
tion June 30th, 1904—namely, the 30-stall engine house; passen- 
ger car repair shop, 93x575 feet; oil house, 50x106 feet; and the 
mechanical coaling station, together with other minor accessory 
buildings—have been completed and were put into service last fall. 

At the present time there is under construction and nearing 
completion an addition to the car erection shop, 103x204 feet, and 
an addition to the passenger car paint shop, 103x204 feet, together 
with the extension of the transfer table between them. AJl work 
authorized to be done at West Milwaukee will be practically 
completed by September 30, 1905. 

At Western Avenue Yards, Chicago, the following buildings 
under construction a year ago have since been completed and put 
into service: Addition of 19 stalls to the Boulevard engine house; 
power house, 50x100 feet, with a brick chimney 140 feet high; 
mechanical coaling plant, with a daily capacity of 300 tons; office 
building and bulletin room, 40x500 feet; machine shop, 40x 150 
feet; together with several other minor accessory buildings and the 
necessary water supply and sewerage. ‘The old transfer freight 
house is being remodeled and will soon be ready for use as an 
office building and laundry. 

At Galewood, Ill, the following Hetidin 2s under construction 
a year ago were rinieie last fall and have since been put into 
service: A 36-stall engine house; store room, 47x72 feet; planing 
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mill, 50x72 feet; lumber shed, 32x96 feet; mechanical coaling 
station, with a daily capacity of 300 tons; machine and blacksmith 
shop, ‘‘L” shaped, 48x60 feet and 36x132 feet; power house, 
46x70 feet, with 80 foot brick chimney, together with minor acces- 
sory structures, such as turntable, cinder pits, water tank, stand- 
pipes, etc., and the necessary water supply, fire protection and 
sewerage. A freight transfer house, 30x400 feet, with 500 feet of 
platform, was begun last fall and completed and occupied this 
spring. 


ROLLING STOCK. 

At the close of the fiscal year ending June 30th, 1904, the 
Rolling Stock Replacement Fund amounted to $185,923.15. 

During the year just closed there has been added to the fund, 
and charged to Operating Expenses, the sum of $312,659.08 for 
the cost of the replacement of twenty-six locomotives and the 
sum of $369,730.03 for the cost of the replacement of three 
hundred and sixty-nine cars destroyed in service during the 
year, and three sleeping cars dropped from equipment list. 

There was expended of this fund, for the replacement of 
twenty-six locomotives, $312,659.08, and for the replacement 
of two hundred and ninety-one cars, $335,817.90, a total of 
$648,476.98, as follows: 


26 ocomotives. ic) eo $312,659 08 
2 Passenger Care)... .20s-0-geiwi ae, cae 19,506 18 
1 Chain/Gario i. SRG. See coe 8,939 05 
4 Sleeping Oars.) ee ee 80,537 60 
Ll. Postel Cariue: 2.) ih ee ee 4,270 48 
2 Bagrare Care 2). lose sien eee te area 5,656 58 
BAe Os Cars) 0 fie eg ole OL GUN s Oe ene 191,731 86 
Lstiores Cassy sede pee, ces se oes eee ae a 11,293 02 
ZO Caboose’ Gare so Jey fas es Oe on en ee 13,883 13 


The unexpended balance of the Replacement Fund, June 30th, 
1905, amounted to $219,835.28—which is sufficient to replace the 
shortage of three hundred and eighty-four cars, as shown by 
statement on page 38. 

During the year eleven cars of small capacity were sold and 
seven hundred and seventy-one cars were taken down because 
of their small capacity and worn-out condition. These had been 
replaced in advance, and the cost charged to Operating Expenses 
in previous years under the head of Additional Equipment. 
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The average number of freight cars in service June 30th, 


1905, per mile of road, was 6. 


There were in freight service June 30th, 1895, 27,397 cars, 
with a carrying capacity of 567,390 tons, while on June 30th, 
1905, there were 41,406 cars, with a carrying capacity of 1,117,666 





tons. 
CAPITAL EXPENDITURES. 
6 ESD 6A TO eR og hy Oh ac pe $864,221 41 
aoueteuction of New Lines... 0.22022 -2.2- 2212221 271,542 75 
Construction of Second Main Track-_---_...-_.___-- 13, 20000 
(SE CLN  e gales UR le AEGAN i NLU lee 3,607 11 
Miseeilaneous Improvements... 2. 222-242-222. 1,299,272 07 
Chicago & Pacific R. R. Co. Stock ~.._-........-..- 35 00 
Minnesota Transfer R’y Co. Bonds----------.--.--- 1,855 30 
meameara Office Co, Stock. -00- 2.222222 a es 27,800 00 
pre et CoalsCompany ov. 2-222 an- ie... 280,974 66 
pemersror Coal Company. o02-2520.2 400). 22 02 87 41 
Rochelle & Southern R’y Company---.--.---------- Soo eo 
White River Valley R’y Company ---_-----.--.------ 84,254 16 
Bureau County Mineral R’y Company--.------.----- 34,844 03 
$2,973,487 08 
BUM COTSGS eCity e oe hore a ee 105,788 46 
Total as shown by detailed statement on pages 32 
MeO EURIS VO POL 2652 25 - .is ee re $2,867,698 62 
RENEWAL AND IMPROVEMENT FUND. 
Amount credited to Renewal and Improvement 
meooeo une O0th, 190022402 ec slo le $9,915,000 00 
Interest received on balances.____-_.---.-...------ 755,233 64 
CTCL A us fist iin le, SoReal 4d A a ea ee $10,670,233 64 
Expenditures: | 
Elevation of Tracks in Chicago: 
Chicago & Milwaukee Division. $797,750 66 
Chicago & Council Bluffs Divi- 

BLOT AIT, Ut LTLORS surat Ls 2 566,252 49 1,364,003 15 
Improvements at Western Avenue, Chicago---- 137,010 46 
Transfer House and Tracks at Galewood, Ill. ---- 45,781 55 
Third and Fourth Main Tracks: Chicago & 

Brernukee. DIVISiOnmnmes: ooo ee oo 145,224 45 


PArricdMiOnwanimenreve! © Sloss Cue w kien $1,692,019 


61 
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RENEWAL AND IMPROVEMENT FUND—COonrTINUED. 


Brought forward. 2° tie ieice eee eee 


Reducing Grade and Improving Line: 
ua. Crosse, Divisione ess. os_aaaee $1,113,331 63 
Chicago & Council Bluffs Divi- 
sion In TOWSo3 on eek es 
River Divisions. eee eeneeet ae 385,728 69 
Iowa & Minnesota Division----- 265,342 95 
Escanaba Docks and Terminal Facilities --__-__- 
Change of Line, Redfield, South Dakota -_----. \ 
Change of Gauge, Preston Branch -._.--.------- 
Change of Gauge, Wabasha Division --.---._-- 
Menomonee Valley Connecting Track -...-.----- 
Repairs of damage caused by Kansas City Flood 
New Yard and structures at Laredo, Missouri -- 
Filling levee in Mississippi River at Red Wing, 
Minnesota. i%.ic-. 22h de 1 
Replacement of the Bridge over the Mississippi 
River between St. Paul and Minneapolis with 
a Gouble-track structure...) 2 eae ee 
Replacement of the Bridge over the Mississippi 
River at La Crosse, Wisconsin._...-~_--u.._.5 


903,218 49 


Replacement of the Bridge over the Menom-_ 


onee River at Milwaukee, Wisconsin-_-_----_--- 
Replacement of the Bridge over the Mississippi 
Biver at Sabula, lowa---2 coc sdueewweuves ken 
Replacement of the Bridge over the Cedar River 
al Vecar Raps; LOwaAy cece case oe 
Replacement of the Bridge over the Rock River 
ats yron. NB Om wee ala eu ueeee oe 
Improvements at West Milwaukee Shops ------ 
Improvements at Dubuque Shops --------------- 
Ota) UR ONC UG econ. sue a os a 
Unexpended Balance, June 30th, 1905 ______-.-___- 


$1,692,019 


2,667,621 


638,871 
24,729 
173,785 
275,051 
57,135 
85,017 
55,463 


20,550 


80,395 
166,740 
6,498 


$6,704, 127 
$3,966, 106 


61 


76 
05 
48 
64 
92 
08 
40) 
23 


00 


37 
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CAPITAL STOCK. 

At the close of the last fiscal year the share capital of the 
Company amounted to $106,558,300, and consisted of $48,374,400 
of preferred stock and $58,183,900 of common stock. 

It has been increased during this fiscal year by $953,000 
of preferred stock, issued in exchange for the same amount of 
convertible bonds canceled. 

The total amount of capital stock at the close of the year 
is $107,511,300. 

The amount of capital stock per mile of road is $15,555.15. 


FUNDED DEBT. 

At the close of the last fiscal year the funded debt of the 
Company was $123,104,500. 

It has been increased during this fiscal year by the issue of 
$555,000 of General Mortgage Bonds, and it has been decreased 
$1,483,000 by underlying bonds retired and canceled, as shown on 
page 26 of this report. 

The funded debt at the close of the fiscal year ending June 
30th, 1905, was $122,176,500—a decrease of $928,000 since last 
report. 

The amount of funded debt per mile of road is $17,676.97, 
on which the interest charge per mile of road is $858.24. 

The total capitalization of the Company per mile of road is 
$33,232.12. 


TREASURY BONDS. 

At the close of the last fiscal year the amount of the Com- 
pany’s bonds in its treasury and due from Trustees was $5,357,000. 

This has been increased during this fiscal year by $555,000 
General Mortgage Bonds received for underlying bonds paid 
and canceled. 

Bonds in the treasury or due from Trustees, June 30, 1905, 
amount to $5,912,000, as shown on page 24 of this report. 

Of this amount $159,000 are General Mortgage 4% Bonds; 
$4,664,000 are General Mortgage 3} % Bonds, and $1,039,000 are 
Milwaukee & Northern R. R. Co. Consolidated Mortgage 6 % Bonds. 

These treasury bonds represent actual expenditures for 
extensions, improvements, additional property and underlying 
bonds paid and canceled. 
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INSURANCE DEPARTMENT. “ 


Cash'on hand, June 30th, 1904 02s cs aes eee $44,160 
Receipts during the year: 
PSPOMIUUINS aes. Beka aed eee $146,572 51 
Income from Investment of Guaranty 
PUGS cele scree cate pees 56,060 00 
Interest on Cash on deposit -.------- 2,715 02 206,347 
$249,508 
Payments during the year: 
TsOSBOR SEE ee ae Note as es ee re $118,537 28 
dxpenses Oo aisle Bae eee 4,117 81 
Reinsurance from March 16th and 
18th, 01905,: for one year. cote 45,354 75 168,009 
Cash on hand, June 30th, 1905--.-.___- $81,498 


78 


d3 
ol 


S4 
47 


The Guaranty Fund, June 30th, 1905, was $1,300,838.75 


and is invested as follows: 
Chicago, Milwaukee & St. Paul R’y Co. Bonds: 


General Mortgage 4% _.....-------- $600,000 00 

Southern Minnesota Division 6%- 32,000 00 

La Crosse & Davenport Div. 5%-- 4,000 00 

Chicago & Pac. Western Div. 5%- 6,000 00 

Mineral Point Division 5%-------- 7,000 00 $649,000 
Chicago, Milw. & St. Paul R’y Co. Preferred Stock 10,000 
Kansas City Belt R’y Co. 6% Bonds-_--._-.-------- 150,000 
Dakota & Great Southern R’y Co. 5% Bonds -_-_-- 6, 000 


Chicago, Burlington & Quincy R. R. Co. 4% Bonds 50,000 


Baltimore & Ohio R. R. Co. 34% Bonds --_--_-__-- 50,000 
Northern Pacific R’y Co. 4% Bonds ---__.__._-____- 100,000 
Milwaukee & Northern R. R. Co. 6% Bonds _______- 38,000 
Fargo & Southern R’y Co. 6% Bonds _-_____-.___-- 2,000 
Wisconsin Valley R. R. Co. 7% Bonds --_.--.-..---. ! 2,000 
Atchison, Topeka & Santa Fe R’y Co. 4% Bonds -_ _—_— 100,000 
Union Pacie i. RB. 00, '4% (Bonde ee 50,000 
Chicago & Western Indiana R. R. Co. 4% Bonds-- 75,000 

Par valiie of as0nds ANd. t0Gk oon. Jo.) see $1,282,000 


Amount of annual interest and dividends______-_- $56,060 
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EARNINGS. 


The results from operation of your Company’s lines during 
the year ending June 30th, 1905, compared with the previous 
year, show an increase of $1,553,778.95 in gross earnings, an 
increase of $417,451.05 in operating expenses, and an increase 
of $1,136,327.90 in net earnings. 

The earnings from freight traffic were $35,968, 946.47— 
72.11% of total earnings—an increase of $887,187.19, or 2.53 %. 

The number of tons of freight carried was 23,303,908—an 
increase of 2,036,538 tons, or 9.584. 

The increase in number of tons of freight carried was in the 
following commodities: Oats, 91,791 tons; corn, 314,482 tons; 
hay, 52,533 tons; fruit and vegetables, 77,271 tons; miscellaneous 
agricultural products, 36,403 tons; live stock, 66,268 tons; mis- ° 
cellaneous animal products, 29,238 tons; anthracite coal, 121,339 
tons; bituminous coal, 93,402 tons; coke, 99,603 tons; iron and 
other ores, 942,674 tons; stone, sand, etc., 182,422 tons; salt, 
7,630 tons; lumber, lath and shingles, 146,339 tons; petroleum 
and other oils, 4,058 tons; iron and steel, 179,392 tons; wagons, 
carriages, tools, etc., 5,350 tons; lime, cement and plaster, 
56,047 tons; brick, 29,518 tons; wines, liquors and beers, 19,326 
tons; household goods and furniture, 1,963 tons; paper, 15,452 
tons; and commodities not specified, 57,361 tons. 

The following commodities show a decrease from the previous 
year: Flour, 53,767 tons; other mill products, 85,961 tons; 
wheat, 219,638 tons; rye, 8,127 tons; barley, 24,775 tons; flax 
seed, 16,576 tons; dressed meats, 22,471 tons; miscellaneous 
forest products, 143,927 tons; castings and machinery, 9,344 
tons; agricultural implements, 3,758 tons, and miscellaneous 
manufactures, 4,980 tons. 

The number of tons of all agricultural products carried dur- 
ing the year was 5,266,818 tons—an increase compared with the 
previous year of 163,636 tons, or 3.21%. Agricultural products 
comprised 22.60% of the total tonnage carried, as compared with 
23.99% of the total tonnage of last year. 
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The number of tons of commodities other than agricultural 
products carried during the year was 18,037,090 tons—an increase 
compared with the previous year of 1,872,902 tons, or 11.59 %— 
the per cent of the total being 77.40% against 76.01% last year. 

The number of tons of revenue freight carried one mile was 
4,081, 408,559—an increase of 143,006, 003, or 3.63%. Therevenue 
per ton per mile was .8813 cents—a decrease of .0095 cents, or 
1.07%. The average miles each ton of revenue freight was 
carried was 175.14 miles—a decrease of 10.05 miles, or 5.43%. 

The number of tons of revenue freight carried per loaded car 
was 13.737, against 13.297 last year—an increase of 3.31%. The 
number of tons of revenue freight per freight train mile was 
264.62, against 245.45 last year—an increase of 7.81%. The 
revenue from freight per freight train mile was $2.332, as against 
$2.186 last year—an increase of 6.68%. 

The average rate per ton per mile received for freights, for 
a series of years past, has been as follows, viz: 


IS¥G2 L. 2.04 cts. L886: 40-3 1 LT rote 18962 1.003 cts. 


Ba ssedagegs 2:03 94% 


ISS8ive2 72 A ee 


1S0iee 5 1: 008-*%#* 


ISTB2ce-641 800 1888_____1.006 « 1898.....0.972 « 
TRIO 72 Pe 1889____.1.059 « 1899.....0.937  « 
TBR0 ele re es 1890._._.0.995 « 1900._...0.930 « 
1897).2.2,1P70 0% 1891_....1.003 « 1901_....0.861  « 
1882.....1,48 « 1892._...1.026 « "1902__...0.840 « 
1888.....1.39 « 1893.....1.026 « 1903.....0.865 « 
1884.....1.29 «6 1894.....1.037 «§ 1904._...0.891 « 
1885.....1.28 « 1895..._.1,075 « 1905.....0.881 « 


The earnings from passenger traffic during the year were 
$10,126,957.74—20.30% of total earnings—an increase of $465, - 
324.34 over the previous year, or 4.82%. The number of passen- 
gers carried was 10,364,725—an increase of 612,306, or 6.28%. 
The number of passengers carried one mile was 451,490, 651—an 
increase of 32,333,264, or 7.71%; the revenue per passenger 
per mile was 2.243 cents—a decrease of .062 cent, or 2.69%; the 
average miles each passenger was carried was 43.56 miles—an 
increase of .58 mile, or 1.35%. 
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EXPENDITURES. 

The expenses of Maintenance of Way and Structure were 
$5,336,625.96; Maintenance of Equipment, $5,181,585.79; Con- 
ducting Transportation, $18,280,457.54; General Expenses, 
including Taxes, $2,875,411.28; and Additions to Property, 
$619, 960.28. 

There was an increase in expenditures for Maintenance of Way 
and Structures, of $208,377.18; for Maintenance of Equipment 
of $529,802.43; for General Expenses, including Taxes, of $83, - 
771.47; and a decrease in expenditures for Conducting Trans- 
portation, of $316,885.38; and for Additions to Property, of 
$87,614. 65. | 

In the expenditures pertaining to Maintenance of Way and 
Structures there was a decrease in the following items: Rails, 
$30,034.67; Ties, $102,331.54; Bridges and Culverts, $23,314.30; 
Fences, Road Crossings, etc., $11,082.36.. There was an 
increase in expenditures for Roadway, of $130,347.09; Buildings 
and Fixtures, of $227,533.67; and other expenditures under this 
head, of $17,259.29. 

The expenditures for Rails include 31,750 tons of new steel 
rails, costing $886,751.63. During the previous year 43,627 
tons of new steel rail were laid, costing $1, 221, 437. 04. 

The expenditures for Ties include 909,805 new ties, costing 
$418,453.50. During the previous year 1,119,369 new ties, 
costing $527,092.71, were placed in track. 

During the year 49 steel bridges, aggregating 3,753 feet in 
length, were built—replacing 2,925 feet of wooden bridges, 738 
feet of iron bridges and 90 feet of embankment; and 503 wooden 
eulverts were replaced with iron. About 1.6 miles of pile 
bridges were filled with earth, 49 bridges having been completely 
filled and 75 reduced in length by filling. 

The expenditures for Maintenance of Equipment include the 
amount of $682,389.11 charged to Operating Expenses to replace 
the loss of equipment during the year, as against $519,588.11 
charged during the previous year. 

In the expenditures pertaining to Conducting Transporta- 
tion there was a decrease, as follows: Engine and Roundhouse 
Men, $55,899.35; Fuel and other supplies for Locomotives, 
$391,346.99; Train Service and Supplies, $82,507.59; and Use 
of Cars and Locomotives, $90,596.83. 
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The average cost of Repairs and Renewals of Locomotives 
during the year was $1,537.90; of Passenger Cars, $591.87; and 
of Freight Cars, $41.87. 

The payments of the Company for labor directly employed 
in its service during the year were $20,252,790.89, as compared 
with $19,976,412.37 last year; and for material and supplies, 
$10,331,078.31, as compared with $12,626, 732.33 last year. 

To the officers and employes of the Company much credit is 
due for the faithful and efficient manner in which they have per- 
formed the duties assigned them. 

For details of operation, reference is made to the statements 
of the General Auditor, appended hereto. 


By order of the Board of Directors. 


A. J. EARLING, 
President. 


Aveust, 1905. 
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To the President: 


Herewith are submitted the General Accounts of the Com- 
pany for the fiscal year ending June 30th, 1905, and the State- 
ments of Operation for the same period. 


W. N. D. WINNE, 
General Auditor. 
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CAPITAL STOCK, JUNE 30TH, 1905. 


Amount of Preferred Stock, June 30th, 1904__- $48,374,400 00 
Amount of Common Stock, June 30th, 1904_-_- 58,183,900 00 
Total Capital Stock, June 30th, 1904___- $106,558, 300 00 


Preferred Stock issued during the year in ex- 
change for Bonds, as follows: 
For Consolidated Mortgage Bonds of 1875 -__-- $779,000 00 
For Iowa & Dakota Division Extension Bonds_- 174,000 00 953,000 00 
Total Capital Stock, June 380th, 1905...- $107,511,300 00 
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FUNDED DEBT, JUNE 30TH, 1905. 


Total Funded Debt, June 30th, 1904, including 
all liens on purchased roads... ---255.--2 


General Mortgage Bonds issued as follows: 
For underlying bonds retired and canceled 
duritiotheivyenr. ay. 2 pe esac ee ee $528,000 00 
For Terminal Mortgage Bonds, paid in 1891.. 25,000 00 
For Bonds maturing July Ist, 1899, unpaid— 
supposed to be lost—written off to Profit 


and. Lise. Acc ooh econ eee en cere onnes 2,000 00 
Deduct: 
Bonds, retired and canceled as follows: 
Chicago & Milwaukee Division...._..----- 5,000 00 
Dubuiiue: Division. <-=ci. 6. as eee eee 435,000 00 
Wisconsin Valley Division. ...u.23. 3240. .u5 4,000 00 


Bonds received in exchange for Dubuque Di- 

vision Bonds and canceled: 

Wisconsin Valley Division -..........-...- 45,000 00 
Bonds received from New England Trust Co. . 

and canceled: | 

Dubuqwe Division Vol. See. eee ~9,000 00 

Wisconsin: Valley: Division 4 222237 se. eee 30,000 00 
sonds, lowa and Dakota Division, maturing 

July Ist, 1899, unpaid—supposed to be lost— 

written off to Profit and Loss.....-_-..-..- 2,000 00 
Bonds received in exchange for Preferred Stock 

and canceled: 


Consolidated Mortgage of 1875 ___..------- 779,000 00 

Iowa & Dakota Division Extension _..-.--- 174,000 00 
Total Funded Debt, June 30th, 1905_-___- 

LISOTEARG G2 oe ee ate Catena ee. é 


Of the total amount of Bonds outstanding as 
stated above, there remain in the Treasury 
unsold and due from Trustees-._-....---.-- 


$123,104,500 00 


555,000 00 
$123,659,500 00 


1,483,000 00 


$122,176,500 00 
$928,000 00 


$5,912,000 00 
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COMPARATIVE STATEMENT OF EARNINGS 
AND EXPENSES 


For THE YEARS ENDING JUNE 30TH, 1904 anpD 1905. 











EARNINGS. 
1904. 1905 
Preighte 2 ho Ut ee ee ee $35,081,759 28 $35,968,946 47 
PESSETiB Oho rial cg ee ee 9,661,633 40 10,126,957 '74 
Mails, ‘express, eto .2c Joo. eed 3,586,942 02 3,788,209 44 
Gross) arnings sae oe $48,330,334 70 $49,884,113 65 
EXPENSES. 
Maintenance of Way and Structures. $5, 128,248 78 $5,336,625 96 
Maintenance of Equipment ______--. 4,651,783 36 5,181,585 79 
Conducting Transportation ________- 18,597,342 92 18,280,457 54 
General: Exponses u.5).o6 co ae dee ek 1,190,907 45 1,248,078 '70 
Taxes—Generali) 20028 fue ee 1,600,732 36 1,632,332 58 
Additions to Property ____._......-- 707,574 93 619,960 28 


otal ex pensés it pecs lee $31,876,589 80 $32,294,040 85 








RECAPITULATION. 


PafOSs Marnin veo ee eee $48, 330,334 70 $49,884,113 65 


TPotal -Bxpenses- 2 och cA ee eee 31,876,589 80 32,294,040 85 
Net Warnings oucce cela, $16,453,744 90 $17,590,072 80 








Average Miles in Operation _-.--___- 6,829.35 6,908 .02 
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CHICAGO, MILWAUKEE & ST. PAUL 


DETAIL OF EXPENDITURES FOR ADDITIONS AND 


IMPROVEMENT TO PROPERTY. 


Charged to Capital Accounts, during the Year Ending 


June 30th, 1905. 


Equipment: 

16 Passenger Cars ._---- RCIA! RL A $144,261 99 

1 Aa i ee a a ee an eae 8,939 05 

I Dining Oars.) FO ge ee 17,721 44 

2 Composite Observation Cars____.--_---- 35,759 51 
LoPostal Oars os Loe oe Pee ee 4,270 48 

6 Mall’and Hxpress ‘Cares. cesses eee 20,162 64 

3S Baggage’ Carss o: 2 on 6) aoe eee eee 14,141 45 
O77. BOS Oats sc 23 cnn eee eee ae eee 504,780 77 
182 Ore Care ces eee bo eee eee eee 114,184 08 

Construction of New Lines: 

Fonds toe Spencer, Towa. - occ cel ee eee ~ 850 00 
Fox Lake Extension, Illinois .......2...22.2. 18,013 915 
Napa to Platte, South Dakota ........4 2.24 3,753 91 
Crystal Falls Extension, Michigan__-----__-- 3,971 48 
Rutledge to Muscatine, Iowa_._..-_-.-.----- 140,854 47 
Farmington to Mankato, Minnesota _....---- 16,856 84 
Ashdale to Bhners Tilinois coc so 17,191 48 
Eureka, So. Dakota, to Linton, No. Dakota -- 1,568 21 
Zumbrota to Faribault, Minnesota__......-.. 9,317 75 
Woonsocket to Wessington Springs, So. Dakota 2,029 35 
Preston to Isinours, Minnesota.......-.-.---- 66 85 
Heineman to Gleason, Wisconsin _-_-_-_____- 4,772 74 
Gleason Line Extension __......-.-.....---.- 11,570 89 
Aymour, Dine Extension J 222 ce waco nos 46,225 63 


Construction of Second Main Track: 
La Crosse Division, Wisconsin____.....___.__ 


Real Estate 


$864,221 41 


271,542 75 


13,253 39 
3,607 11 


$1,152,624 66 


an ae 


RAILWAY COMPANY. 
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DETAIL OF EXPENDITURES FOR ADDITIONS AND 
IMPROVEMENTS TO PROPERTY.—CONnNTINUED. 


Merny LOT WHIUS we ecko 22 8. Coco eee 
Miscellaneous Improvements: 
Additions and Improvements to Shops.-_._.----- $299,746 
Connection with C. R. I. & P. R’y, Davenport-- 332 
ewer era. West Davenport-....-....._.-.--..- 13,554 
New Yard Tracks, Sidings and Spur Tracks.... 241,471 
os amin Saracen sanere ah 228,357 
Track and Bridge, Ontonagon, Mich.-----_.--- 18,465 
Passenger Station and Yard, Madison, Wis ----- 6,466 
Mewar, wausas City, Mo.-..-.-.-...-..:..--- 73,451 
Paro oureen bay, Wis........<..-.---...” 887 
Galewood Yard and Structures .___........---- 257,944 
eererew sStructures.......----. 2. ..-- eee 158,594 16 
Chicago & Pacific R. R. Co. Stock.....-----_-- 35 
Minnesota Transfer R’y Co. Bonds-_._---_------- 1,855 
meaner crnice OG. Stock... ..../2.--...----..- 27,800 
Beet eon) Company... .-.2..s--......----,- 280,974 
Meee miorn coal COMpany_.--..2.-..----~-..--- 87 
hecucue a pouvnern R’y Co. 2.2-.-....----_-- 91,739 
Wriiterniiver Valley K’y Co-.22.-2-----_--..--- 84, 254 
Ppureau County Mineral R’y Co -.-...---..___-- 34,844 
Oredit— 


Sundry Credits—Real Estate sold, cost of build- 
ings taken down, destroyed, etc_----- 


Total—Capital Accounts—June 30th, 1904. - 
Total—Capital Accounts—June 30th, 1905-- 


$1,152,624 66 


16 1,299,272 07 


79 

16 

03 521,590 35 
$2,973,487 08 


105,788 46 

$2,867,698 62 
$245,042,732 76 
$247,910,431 38 
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TRANSPORTATION STATISTICS | 


For THE YEARS EnpiInNG JUNE 30TH, 1904 anp 1905. 











1904 1905 
Meet pearerinG brains _.......---......-..-..----4-,- 16,045,761 15,423,550 
Diener Wassenger trains... .--.._.-..-.---------.--- 11,395,796 11,687,034 
‘T'otal miles run by revenue trains_...-...----------+------- 27,441,557 27,110,584 
@Miles run by loaded freight cars _._...-----------.-------- 296,181,816 297,117,920 
m Miles run by empty freight cars__-_.-.-.----------------- 124,599,938 127,553,054 
Number of tons of revenue freight carried -_..-.---------- 21,267,370 23,303,908 
_ Number of tons of revenue freight carried one mile__..---- 3,938, 402,556 4,081,408,559 
Number of tons of Company freight carried one mile------- 549, 262,093 485,422,175 
_ Number of tons of revenue freight per train mile-_--_------- 245.45 264.62 
_ Number of tons of Company freight per train mile -------- 34.23 31.47 
- Total number of tons of freight per train mile_-.---------- 279.68 296.09 
_ Number of tons of revenue freight per loaded car ---------- 13.297 13.737 
Number of tons of Company freight per loaded car --_------ 1.855 1.634 
_ Total number of tons of freight per loaded car ------------ 15.152 15.371 
Average number of loaded freight cars per train --_-------- 18.459 19.264 
| Average number of empty freight cars per train ----------- 7.765 8.270 
Average number of loaded and empty freight cars per train- 26.224 27.534 
Average miles each ton of revenue freight was carried - ---- 185.19 175,14 
mNwmiver Gmoassencers Catried ___-_--..--.-=.5.2---<----.- 9,752,419 10,364, 725 
' Number of passengers carried one mile_-__--.------------- 419,157,387 451,490,651 
Average miles each passenger was carried -_-.------------- 42.98 43.56 
_ Average amount received per ton of revenue freight ------- $1.65 0 $1.54 3 
' Average revenue from freight per train mile__--------.---- $2.18 6 $2.33 2 
Average revenue per ton of revenue freight per mile ------- .8908 cts. .8813 cts. 
Average revenue from passengers per train mile -----.----- 84.78 cts. 86.65 cts. 
Average revenue per passenger per mile_.-.--------------- 2.305 cts. 2.243 cts. 
| Maintenance of Equipment per revenue train mile --___---- 16.95 cts. 19.11’ cts. 
’ Station Service per revenue train mile-._.----------------- 9.15 cts. 9.44 cts. 
© Train Service per revenue train mile_-_.------------------ 8.77 cts. 8.55 cts: 
_ Engine and Roundhouse Men per revenue train miles. ss= 12.12 cts. 12.06 cts. 
_ Train and Station Supplies per revenue train mile---------- 2.60 cts. 2.60 cts. 
_ Fuel for Locomotives per revenue train mile__------------- 16.84 cts. 15.65 cts. 
| _ Oil, Tallow and Waste for Locomotives per revenue train mile 45 cts. .44 cts. 
, All other Expenses per revenue train mile-_-...----------- 49.28 cts. 51.27 cts. 
_ Total Operating Expenses per revenue train mile ---------- $1.16 16 $1.19 12 
- Percentage of Expenses, including taxes, to Harnings ------ 65.96% 64.74% 


7 
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STATEMENT OF COMMODITIES TRANSPORTED 


DURING THE YEARS ENDING JUNE 30TH, 1904 AND 1905. 





1904 1905 


Tons Per Cent Tons Per Cent 


















COMMODITIES 


Propucts OF AGRICULTURE: 


BOWE LOS. es Pa en a eae 639,252 | 3.006 585,485 | 2.513 
Other Mill Prodictes 1.2 ee 369,046 | 1.7385 283,085 | 1.215 
Rneat VL otk ae Oe ee 1,409,372 | 6.627 1,189,784 | 5.105 
Fe ee ae a 79,625 3874 71,498 307 
BESTOW 7 ea en ye ceil es ee 913,686 | 4.296 888,911 | 3.814 
EES © Pyeiiy Sate cep MUN AR apcated) oF a 613,236 | 2.883 705,027 | 3.025 
BPMSDETE oe eel ets Low ae eee aoe 356,779 | 1.677 671,261 | 2.880 
Plax Seadceos 2 oe Ab ee 101,715 .478 85,139 .365 
Pia y 4c Se ee Oe cre eee ~ 136,286 .641 188,819 .810 
—Fruit.and Vegetables....-._..--- 272.719 1.282 349,990 | 1.502 
Other Agricultural Products- ---- 211,466 .994 247,869 | 1.064 


5,103,182 | 23.998 || 5,266,818 | 2 
Propucts OF ANIMALS: 






















e Live ptocks, 3... 2 eens te eee 989,518 | 4.653 1,055,786 | 4.580 
rm Dressed Meats) 225. 2. el eee 161,746 .761 139,275 .598 
-— Other Packing House Products-- 174,403 .820 188,247 .808 
Other Animal Products-.._-.__-_- 220.855 | 1.038 236,249 | 1.014 
1,546,522 | 7.272 1,619,557 | 6.950 

Propvucts oF MINEs: pe) 
Anthracite Coal .....-.2........ 653,133 | 3.071 774,472} Sites 
PBisuminons Coal? it oo eeoocee 2,379,748 | 11.190 2,473,150 | 10.613 
Coke? suo oe ee ee 280,913 | 1.321 380,516 | 1.633 
Iron and other Ores_._........-- 808,899 | 3.804 1,751,573 | ‘7.517 
Stone, band, etos 22 5. Bl 898,723 | 4,226 1,081,145 | 4.639 
Bale le Ok sos See eee ee 102,263 .481 109,893 472 


5,123,679 | 24.093 6,570,749 | 28.197 
- PRODUCTS OF FOREST: 





eT amber, Lath and Shingles -.-_- 1,781,072 | 8.375 1,927,411 | 8.271 
Sash, Doors and Blinds._______-- 80,407 .378 68,'771 .295 
Other Forest Products_-_-__.____- 2,043,250 | 9.607 1,910,959 | 8.200 

3,904,729 | 18.360 3,907,141 | 16.766 

MANUFACTURES: 
Petroleum and other Oils_______- 204,767 .963 208,825 .896 
f Aron Bod Slee ses se ast ce. oo 825,944 | 3.884 1,005,336 | 4.315 
™~Castings and Machinery.--_----- 192,262 .904 182,918 785 
Agricultural _ Implements _______ 171,072 .804 167,314 -718 
Wagons, Carriages, Tools, etc. __- 60,843 .286 66,1938 .284 
Lime, Cement and Plaster______- 263,055 | 1.237 319,102 | 1.369 
Briticay2 ek eee ea ae 353,004 | 1.660 382,522 | 1.641 
Wines, Liquors and Beers___.--- 588,390 | 2.'767 607,716 | 2.608 
Household Goods and Furniture... 104,968 .494 106,931 .459 
Pa perniiete fo eee re ee 147,260 .692 162,'712 .698 
Other Manufactures_.__..-...... 711,157 | 3.344 706,177 | 3.030 
3,622,722 | 17.035 || 3,915,746 | 16.8038 
Commodities not specified_-__-__- 1,966,536 | 9.247 2,023,897 | 8.684 





Total ies ce ae eee: 2). 207,370 1 ioe 23,303,908 
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EQUIPMENT, JUNE 30TH, 1905. 





STANDARD GAUGE. | 


Pree ee a I aN era ee) ade 1,014 
(SSC aE BA ga i a eR a 467 
Sleeping Cars... _.____.. Ne Ae ROE Ne) ONO Me at eae . 78 
Partorears. 2... | re en nee AN oil acl Aen de Niche by Uy re 19 
(ne SACRO ON CM Reta Sk nga a ae ORS to) 13 
Cafe Observation Cars_- S.C CE ARE SET ONC Rese SORE eg Nn ae 3 
Composite Observation Gancy aoe Pay poenis 2 
Baggage, Mail, Express and Combination ars. Slaps 383 
Freight Cars— 

NG Se sels RAPE APSE 27 aN a 28,923 

0k CEE SIMI OA OER gp 2,919 

Hlat, Coal and Ore Cars.:..-...---324...-- 7,443 

Refrigerator and Vegetable Cars ________. 1,549 

eens G MATA soe ek ys NN Erna 477 =41,311 
CES ie aa Np ROSS OLRM AVANT 494. 
Wrecking and Tool Cars_-.__.._.__- AUS eae PME bee NN Al 115 
Pemeirese Oars’. 25.0. Ll Bale deeie o tL O Ne eal ee is 14 


NARROW GAUGE. 


EMOTE Re Way ecw AN OTe, We ORE Os ee es et 3 
ERA ARES WEEN DI cy Pe sp Ried BeOEGOS Pen sD 3 
Baggage, Mail, Express and Goeatinations Cancun aunee 5 
Freight Cars— 
ed AES SS RED IEC] EROS) AE MN ae MAT On AOR 50 
Soya) U6 APE a A RUN a a eR OO ee 36 
EL SUES OER SES RST, 7) S10 eerie 9 95 
NURI FRIES Arete LL Neca mania ty 68S Ol tk a es : 1 
EUs Ceci nee eke IS ae) od eS OREO Rava SW a! ps 44,020 


At the close of the year ending June 30th, 1904, a shortage 
of three hundred and three cars was shown by the inventory 
of equipment, and the sum required to replace them had been 
charged to Operating Expenses at that date. 
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During the present year three hundred and sixty-nine cars 
belonging to this Company were destroyed by wreck and fire on 
this and other roads, and three old sleeping cars have been 
dropped from equipment list and replaced by new cars. 

Two hundred and ninety-one cars have been built during the 
present year for replacement, and their cost charged to ‘‘Replace- 
ment Fund,” as shown on page 10 of this report. 

At the close of this fiscal year, ending June 30th, 1905, there 
exists a shortage of three hundred and forty flat cars, four 
refrigerator cars, nine vegetable cars, twenty stock cars, two 
ballast cars, eight caboose cars and one pile driver. The amount 
required to replace these three hundred and eighty-four cars— 
$219,835.28—has been charged to Operating Expenses and is 
shown at thecredit of the account of ‘‘Replacement Fund—Cars,”’ 
on page 24 of this report. 
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THE 


FORTY-SECOND ANNUAL REPORT 


OF THE DIRECTORS OF THE 


CHICAGO, MILWAUKEE & ST. PAUL 
RAILWAY COMPANY _. . 


TO THE STOCKHOLDERS. 


? ») 2909 , 
ve ® 
ree ; ‘ 


For the Fiscal Year ending June 30th, 1906. 


ee » y =) 
B) “In 


The Directors submit to the Stockholders the following report 
of the business and operations of the Company for the year 
ending June 30th, 1906, and of the condition of its property and 


finances at the close of that year. 


The operations for the year show the following results: 


PRM Se oC ae a teu ene uo se enc $09,423, 052 
Operating Expenses, including Taxes____._....-.-- 36,444,331 
BACT Sh wee Ute cade ere wee eee shel $18,978,721 
Income from other sources-__.-.---_---- Bier sc nee 258,359 
(PES SR RR RS Vectpo) ate otk Raa aay Sap sate, i Se aS $19,237,080 
Fixed Charges—lInterest on Bonds ..._.--__------- 5,913,850 
Baines: above all charges _...--..2....22--.24- $13,323,230 6 


99 
48 


51 
16 
67 
00 
67 





During the year two dividends aggregating seven per cent 
were paid on the preferred stock, and two dividends aggregating 
seven per cent were paid on the common stock, of which the 
dividends paid October 10th, 1905—three and one-half per cent 
on preferred and three and one-half per cent on common stock— 
were from net earnings of the previous fiscal year, ending June 


30th, 1905. 
vf 
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MILES OF TRACK. 
Owned solely by this Company: 


Main: track. codec. hoa eee ee ee 7,015.45 

Second Main track iss. cee aueeee a wa ee 379.74 

THIrd main trackuis: oj al ee eee 6.50 

Hourth main track Jobe ee ee 2.64 

Connection: tracks «ufos eee eee 36.35 

Yard tracks, sidings and spur tracks-_---_-...--- 2,027.38 9,468.06 
Owned jointly with other Companies: 

iat bre or. ce ee ee 28.09 

Second main: trackweue ey ee a eee 2.96 

Connection track Bit eet ee eee ee 5.26 

Yard tracks, ‘sidings and SPUr tracks 00 57s. 80.72 L1I7T08 
Used by this Company under contracts: 

Maitittradi.c to ee ee ee ee 224.13 

second main track trl Se eee 64.84 

Thivd todintreeki ecco eee ecu NOs 1.14 290.11 

‘Total miles of track: . Sigs. eee 9,875.20 

The lines of road are located as follows: 

in WisCon6in 204.050 oo dest ae 1,731.75 miles 

a4 THN OS oe Pak een ee le TS ee ean eee —... 413,03 

COM OWS we cnet aeons 1,37 lj 

) Minn esotea, . ic casos. causaccs nt apey eee 1,205.63 « 

ee North: Dakota. cause ces been ee ee ee 163; Shag 

ct South Dakota oe x ces ee 1,369.25 

ee MissOuEL UL boo ee 140.27 <« 

‘c Michigans 32 .0sc) 0) 02 se ee 168.13 0re 

To6tel length of main. track. (cS ee 7,043.54 << 


The construction of a line to a point one hundred miles west 
of Chamberlain, on the Missouri River, was authorized during the 
last fiscal year. During the present fiscal year, the extension of 
this line to Rapid City, South Dakota, a total distance of about 
two hundred and nineteen miles, was authorized. Seventy-six 
miles of this line were completed at the close of this year. 

A line from Madison to Renner in South Dakota, a distance 
of about thirty-four miles, is under construction, and about 
nineteen miles were completed at the close of the year, 

The extension of the Armour Branch in a northwesterly 
direction to Stickney, South Dakota, a distance of about twenty- 
one miles, and of the Gleason Branch in Wisconsin, a distance of 
about six miles, were both completed during the year. ; 
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A road extending from Oglesby to Granville in Illinois, 
a distance of about eleven miles, was purchased during the year. - 


A second main track is under construction on the La Crosse 
Division from Watertown Junction to Portage, Wisconsin, a dis- 
tance of about forty-seven miles; on the River Division, from River 
Junction to Richmond, Minnesota, a distance of about ten miles, 
and from Lake City to Wabasha, Minnesota, a distance of about 
twelve and one-half miles. 


Reduction of grades and improvement of alignment at sundry 
points on the Chicago & Council Bluffs Division in Iowa, the 
Chicago & Milwaukee Division, and the River Division, is in 
progress. There has been expended on this account during the 
year the sum of $644,743. 42; which has been charged to Renewal 
and Improvement Account. 


The elevation of the tracks used jointly by this Company and 
the Pittsburgh, Cincinnati, Chicago & St. Louis Railway Com- 
pany, from Western Avenue to Elizabeth Street, and of the 
tracks of this Company between Western Avenue and Grand 
Avenue, all in thecity of Chicago, is practically completed. During 
the past year there was expended on this account the sum of 
$501,677.91, which has been charged to Renewal and Improve- 
ment Account. 


An additional ore dock at Escanaba, 1,440 feet long, has been 
completed during the year, and $521,701.14, expended on this ac- 
count, has been charged to Renewal and Improvement Account. 


Improvements of the Company’s shops have been made dur- 
ing the year at an aggregate cost of $414,660.89, as follows: 


2 SASS ofS fc i a ee $376,000 63 
© ya aac lle oR RTO Re i a a 32,810 09 
oe SRE S00 Ses AGT Sta Aa 4,636 41 
ETM ET 2 SOLE aaah Sie ie ane 1,213 76 


Of this amount $344,143.02 has been charged to Capital 
Account, $69,302.79 to Renewal and Improvement Fund, and 
$1,215.08 to Operating Expenses as Maintenance of Structures 
and Machinery. 


At West Milwaukee, Wis., the new buildings under construc- 
tion June 30th, 1905—namely, an addition to the car erection 


. 
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shop, 103 x 204 feet, and an addition to the passenger car paint 
shop, 103 x 204 feet, together with the extension of the transfer 
table between them, have been completed. 

A pattern shop, 80 x 80 feet, an extension to the freight car 
erecting shop, 80 x 674 feet, and a blacksmith and machine shop, 
80 x 600 feet, have been completed. An extension to the wheel 
foundry, 130 x 328 feet, will be completed this fall, and a new 
pattern storage building, 80 x 120 feet, will be completed before 
next spring. 





ROLLING STOCK. 


At the close of the fiscal year ending June 30th, 1905, the 
Equipment Replacement Fund amounted to $219,835. 28. 

During this year there has been added to the fund, and 
charged to Operating Expenses, the sum of $368,861.97 for 
the cost of the replacement of thirty locomotives, the sum of 
$325,783.91 for the cost of the replacement of four hundred and 
forty-four cars destroyed in service during the year, and there has 
been added to the fund from Income Account the sum of $3,295,800 
for the replacement of 3,662 old freight cars of small capacity 
which have been dropped from inventory of June 30th, 1906. 

There was expended of this fund, for the replacement of 
twenty-nine locomotives, $355,861.97, and for the replacement of 
five hundred and eighty-two cars, $406,621.50, a total of $762,- 
483.47, as follows: 


29 Locomotives uit oss 2.24 ono oe $355,861 97 
1 Passenger Car ------ Le eee oe ake = ae ate eee 8,731 78 
LiPostal Car oe 2 ee a ee 4,465 27 

Bao Base Care) ln etek eur eon! ene Oe en see 197,930 60 
DGTP Ora LOM GTR ew ues do nee Ieee ee 5,089 35 
Paveretable Oars soho ok cease whe aed eee 8,056 62 

Se oot LELEN CGR hoot cl te < arc EN, | it RC J 162,904 72 

ANTE OTe 18 87h pee ee Ly nA Gee, C211 RU MI eR 14,080 80 
PE ASAT SUBSE ids) Qpempeem crepe ot CO Riemer ph Cg Ue eS ES 5,362 36 


The unexpended balance of the Replacement Fund, June 
30th, 1906, amounted to $3,447,797.69, which is sufficient to 
replace one locomotive and the three thousand nine hundred 
and eight cars referred to in statement on page 38. 
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The average number of freight cars in service June 30th, 
1906, per mile of road, was six. 

There were in freight service June 30th, 1896, 27,427 cars, 
with a carrying capacity of 575,628 tons, while on June 30th, 
1906, there were 43,091 cars, with a carrying capacity of 
1,198,986 tons. 





* CAPITAL EXPENDITURES. 


MUMPMETIIEO eRe ee, eee Uke ee OL Me eee $3,098,677 49 
Memerrucnion of New Linés ........---... 2525-24: 2,562,850 54 
Construction of Second Main Track____.....___-- 435,124 65 
MUIR e eee tc ole clk ls ope f 79,486 28 
Buroellancous Improvements ....222-2---.-2......- 1,255,726 08 
Bemeesi Coal Company .....---..25 20 l22-42-.4--+ 138,880 51 
Improvement—Davenport, Rock Island & North 
0 Corot Siig Te oe ile De DEE ai oa ees aOR we 7,178 00 
Minnesota Transfer R’y Co. Bonds-_-_----.-.--.---- 6,170 39 
Chicago & Pacific R.:R. Co. Stock -.-...---.....-- 10 00 
Dubuque South Western R’y Co. Stock.__..-.-.-- 12 00 
$7,584,115 94 
CIS oe Ae 2 Ga sa ee ee a 189,731 51 
Total as shown by detailed statement on pages 32 | 
000) ECO SRLS 2) 90) of ES, $7,394,384 43 





RENEWAL AND IMPROVEMENT FUND. 


Amount credited to Renewal and Improvement 





Pere ee Ne OULD. LOOG.. oa. 5 9-85). ee $11,426,758 23 

fnterest received.on balances-_-_-__-..-.--.-.------- 883,716 12 

i OR ewh Oe oe te le Ne Shot eee. . $12,310,474 35 
Expenditures: 


Elevation of Tracks in Chicago: 
Chicago & Milwaukee Division 1,299,428 57 
Chicago & Council Bluffs Divi- 


BION MDELLInO IS 2 ae. 566,252 49 1,865,681 06 
Improvements at Western Avenue, Chicago.- 226,029 97 
Transfer House and Tracks at Galewood, Ill. _- 53,855 08 
Third and Fourth Main Tracks: Chicago & : 

LAW BOCs 1 VIS OU el we ae 8 145,224 45 





Carricd TOrwarouemanysewoel Pk ek lk $2,290,790 56 
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RENEWAL AND IMPROVEMENT FUND—CONTINUED. 


Brougnp On Wargrave o ser cr ueer nese ote 
Reducing Grade and Improving Line: 


Iha\Orosse Division — oes. 1,125,136 26 
Chicago & Council Bluffs Divi- 

sion in Wowa... inte eee 1,491,257 23 
BLVOr DPVisiOn) cos. 2- eee 383,142 02 
Iowa & Minnesota Division.-.. 265,492 95 


Chicago & Milwaukee Division. 15,030 02 
Escanaba Docks and Terminal Facilities-------- 
Change of Line, Redfield, South Dakota___-_- 
Change of Line, Oakwood, Wisconsin -_-----. -- 
Change of Gauge, Preston Branch-.--.--.-.---- 
Change of Gauge, Wabasha Division------------ 
Menomonee Valley Connecting Track-_--....--- 
Repairs of Damage caused by Kansas City Flood 
New Yard and Structures at Laredo, Missouri 
Filling Levee in Mississippi River at Red Wing, 

Minnesota oe ee ee eee 
Replacement of Bridge over the Mississippi 

River between St. Paul and Minneapolis with 

a double-track structure __ 21.027 a 22 eee 
Replacement of Bridge over the Mississippi 

River at La Crosse, Wisconsin_.....-.---_-- 
Replacement of Bridge over the Menomonee 

River at Milwaukee, Wisconsin.....-...----- 
Replacement of Bridge over the Mississippi 

River at ‘Sabula,-lowa_s..22545heeeneeee eee 
Replacement of Bridge over the Cedar River 

at Cedar (Ranids, 1Owai. tv cagr cee aaestuerenee 
Replacement of Bridge over the Rock River 

at Byron Ss inoig sue os) eee seen eae 
Replacement of Bridge over Burnham’s Canal, 
Milwaukeo, \Wisconsin®o20%a2_. 20.2 tes 


Replacement of Sixth Street Viaduct, Mil- 
WaTTKEGHEY) ISCON SIN eee any so). oo oe 


Improvements at West Milwaukee Shops--.---- 
Improvements at Dubuque Shops-.---.....----- 
DObethtex DENGIMULO LC ee ck. eee 


Unexpended Balance, June 30th, 1906--_._._.__-- 


$2,290,790 


3,280,058 
1,160,572 
24,729 
44,261 
173,785 
275,051 
57,135 
85,017 
57,788 


20,550 


337,083 
275,901 
99,554 
224,910 
63,321 
87,287 
419 
1,307 


233,161 
9,380 


$8,802, 068 
$3,508, 406 


D6 


48 
19 
48 
33 
64 
92 
08 
40 
96 


00 


37 
31 
09 
31 
44 
91 
04 
88 
00 
65 


04 
31 
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CAPITAL STOCK. 

At the close of the last fiscal year the share capital of the 
Company amounted to $107,511,300, and consisted of $49,327,400 
of preferred stock and $58,183,900 of common stock. 

It has been increased during this fiscal year by $327,000 of 
preferred stock, issued in exchange for the same amount of con- 
vertible bonds canceled. 

~The total amount of capital stock at the close of the year 
is $107,838, 300. 
The amount of capital stock per mile of road is $15,310.24. 


FUNDED DEBT. 
At the close of the last fiscal year the funded debt of the 
Company was $122,176,500. 

' It has been increased during this fiscal year by the issue of 
$615,000 of General Mortgage Bonds, and it has been decreased 
$942,000 by underlying bonds retired and canceled, as shown 
on page 26 of this report. | 

The funded debt at the close of the fiscal year ending June 
30th, 1906, is $121,849,500—a decrease of $327,000 since last 
report. 1 

The amount of funded debt per mile of road is $17,299.47, 
on which the interest charge per mile of road is $839.12. 
| The total capitalization of the Company per mile of road is 
$32,609.71. 





TREASURY BONDS. 
At the close of the last’ fiscal. year, the amount of the Com- 
pany’s bonds in its treasury and due from Trustees was $5,912,000. 

_ . This has been increased, during this fiscal year by $615,000 
General Mortgage Bonds received for underlying bonds paid and 
canceled. 

. General Mortgage 33% Bonds amounting to $2,450,000 have 
been. sold. 
, Bonds in the treasury ,or due from Trustees, June 30th, 
1906, amount to $4,077,000, as shown on page 24 of this report. 
~ These treasury bonds represent actual expenditures for 
extensions, improvements, additional property and underlying 
bonds paid and canceled. 
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INSURANCE DEPARTMENT. 


Vash: On nana wune s0th, L900 see Lee 
Receipts during the year: 


PE POY Ute i eg Gy a ee eee eS 148,603 60 
‘Income from Investment of Guaranty 

Lib ers Ye Bea ME RRR SBR kt 2 58,514 86 
Interest on Cash on deposit -.--..---- 1,928 84 

Payments during the year: 

SORREE ate tp co wt ae co nee ear 50,742 11 
PUR OUBOS ret eu te ce Dee vetoes 4,124 25 
HOINSUPBNCE Gio. eels dene 65,812 94 
Purchase of bonds 5. chs 149,843 75 


Cash on hand, June 30th, 1906 -__----- 


CHICAGO, MILWAUKEE & ST, PAUL 


$81,498 


209,047 


$290,545 


270,523 


The Guaranty Fund, June 30th, 1906, is $1,450,682 


an increase of $149,843.75 and is invested as follows: 


Chicago, Milwaukee & St. Paul R’y Co. Bonds: 


General Mortgage 4%-.-.-.-....---- $600,000 00 
Southern Minnesota Division 6%-- 32,000 00 
La Crosse & Davenport Div. 5%-- 4,000 00 
Chicago & Pac. Western Div. 5%-- 6,000 00 


Mineral Point Division 5%---------- 


Chicago, Milw. & St. Paul R’y Co. Preferred Stock 10,000 
Kansas City Belt R’y Co. 6% Bonds---_- ne ae 150, 000 
Dakota & Great Southern R’y Co. 5% Bonds---- 6,000 
Chicago, Burlington & Quincy R. R. Co. 4% Bonds 50,000 
Baltimore & Ohio R. R. Co. 35% Bonds---------- 50,000 
Northern Pacific R’y Co. 4% Bonds.........___-. 100,000 
Milwaukee & Northern R. R. Co. 6% Bonds-_-_-_--- 38,000 
Fargo & Southern R’y Co. 6% Bonds.--.._.-.._--- 2,000 
Wisconsin Valley R. R. Co. 7% Bonds_--...__--- 2,000 
Atchison, Topeka & Santa Fe R’y Co. 4% Bonds 100,000 
Union macitio Rh. RB. Co4 @ sBonds_. ose 50,000 
Chicago & Western Indiana R. R, Co. 4% Bonds 125,000 
Lake Shore & Michigan South. Ry. Co.4% Bonds 100,000 
Par value of Bonds and Stock-.--......:..._- . $1,432,000 
Amount of annual interest and dividends_--_-_- 


7,000 00 $649,000 


$62,060 


47 


30 
77 


05 
72 


$20,022 


50 


00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
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EARNINGS. 


The results from operation of your Company’s lines during 
the year ending June 30th, 1906, compared with the. previous 
year, show an increase of $5,538,939.34 in gross earnings, an 
increase of $4,150,290.63 in operating expenses, and an increase 
of $1,388, 648.71 in net earnings. 

The earnings from freight traffic were $40,187,710.03— 
72.51% of total earnings—an increase of $4,218,763.56, or 
11.73%. 

The number of tons of freight carried was 26,201,941—an 
increase of 2,898,033 tons, or 12.44%. 

The increase in number of tons of freight carried was in the 
following commodities: Flour, 73,342 tons; other mill products, 
126,223 tons; wheat, 153,328 tons; barley, 105,234 tons; oats, 
363,241 tons; corn, 65,579 tons; flax seed, 55,249 tons; live 
stock, 36,783 tons; dressed meats, 134,625 tons; anthracite coal, 
32,334 tons; bituminous coal, 369,828 tons; coke, 167,744 tons; 
iron and other ores, 156,779 tons; stone, sand, etc., 174,586 tons; 
salt, 2,247 tons; lumber, lath and shingles, 142,683 tons; sash, 
doors and blinds, 5,673 tons; petroleum and other oils, 16,490 tons; 
iron and steel, 305,951 tons; castings and machinery, 85,751 tons; 
agricultural implements, 667 tons; wagons, carriages, tools, etc., 
13,721 tons; lime, cement and plaster, 66,301 tons; brick, 38,154 
tons; household goods and furniture, 22,755 tons; paper, 7,811 
tons; other manufactures, 43,134 tons, and commodities not 
specified, 779,064 tons. 

The following commodities show a decrease from the previous 
year: Rye, 4,720 tons; hay, 47,134 tons; fruit and vegetables, 
14,786 tons; other agricultural products, 51,053 tons; other 
packing house and animal products, 118,435 tons; other forest 
products, 237,917 tons, and wines, liquors and beers, 173,199 
tons. 

The number of tons of all agricultural products carried dur- 
ing the year was 6,091,321 tons—an increase compared with the 
previous year of 824,503 tons, or 15.65%. Agricultural products 
comprised 23.25% of the total tonnage carried, as compared with 
22.60% of the total tonnage of last year. 
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The number of tons of commodities other than agricultural 
products carried during the year was 20,110,620 tons—an increase 
compared with the previous year, of 2,073,530 tons, or 11.50 %— 
the per cent of the total being 76.75% against 77.40% last year. 

The number of tons of revenue freight carried one mile was 
4,663,808, 007—an increase of 582, 399,448; or14.27%. The revenue 
per ton per mile was .8617 cents—a, decrease of ;.0196 cents, or 
2.22%. The average. miles. each ton of revenue freight was 
carried was 177.99 miles—an increase of 2.85 miles, or 1.634. 

The number of tons of revenue freight carried per loaded car 
was 14.292, against 13.737 last year—an increase of 4.04%. The 
number of tons of revenue freight per freight train mile was 
281.92, against 264.62 last jyear—an increase of 6.54%. The 
revenue from freight per freight: train mile was $2.429, as against 
$2.332 last year—an increase of.4.16%. 

The.average rate per,ton per mile received for freights, for 
a series of years past, has been as follows, viz. : 


18772 -4222308 cts. Bate y aude 1.09 cts. 1897__. ... 1S Sianee 
LB Toes Sos 1.80 << 188832202 1.006 * 189322... 0.972 
thay area 1.72 55 fite oh! Medeski 1.059 ¢* LOO wees: 0.937 
18802: Levy aes L3o0. se 0.995 444 L9002i22.- 0.930 << 
1881" 8441.70 « TSS te 1.005 <5 ROO Laas 25 0.861 <« 
LSSR eres 1.48 << Legere BOZG 1902.38 0.840 <« 
18832:_.4.1.39 + Tagooc sees L026\5%* 1903°33 0.865 « 
18840 8:2 We 1894______ LOSis 1904 0.891 § 
1885_.....1:28 « 189632224 1.0704 45 19052. ey 0.881.2% 
LS8G2h ats 1S iy 189635 1.003 * 19002_ceee 0.862 « 


The earnings from passenger traffic during the year were 


$11,123, 545. 2220. 07% of the total earnings—an increase of 
$996, 587, 48 over the previous year, or 9.84%. The number of 
passengers ‘carried was 11,190, 021—an increase of 825, 296, or 
7.96%. The number of passengers carried one mile was 498- 
461,791—an increase of 46,971,140, or 10.40%; the revenue per 
passenger per mile was 2.232 cents—a decrease of .011. cent, or 
.49%; the average miles, each passenger was carried was 44.55 
miles—an increase of .99 mile, or 2. 27%. 
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EXPENDITURES. 


The expenses of Maintenance of Way and Structures were 

$5,955,432.23; Maintenance of Equipment, $5,598,046.18; Con- 
ducting Transportation, $19,699,380.60; General Expenses, 
including Taxes, $2,967,383.23; for Renewal and Race ait 
Account, $1,511, 758. 23 and for Additions to Property, $712, 
331.01. 
ix ‘There was an increase in expenditures for Maintenance of 
Way and Structures of ‘$618, 806.27; for Maintenance of Equip- 
ment of $416,460.39; for chasis Transportation of $1,418, - 
923.06; for ener Expenses, including Taxes, of $91,971.95; 
for Renewal and Improvement Account of $1,511,758.23, and 
for Additions to Property of $92,370.73. 

In the expenditures pertaining to Maintenance of Way and 
Structures there was an increase in the following items: Road- 
way, $401,520.05; Rails, $173,491.20; Ties, $83,374.02; Bridges 
and Culverts, $7,606,34; Fences, Road Crossings, etc., $25,- 
752.24. There was a decrease in expenditures for Buildings and 
Fixtures of $63,022.05, and other expenditures under this head 
of $9,915.53. 

The expenditures for Rails include 46,607 tons of new steel 
rails, costing $1,328,070.13. During the previous year 31,750 
tons of new steel rail were laid, costing $886,751. 63. 

The expenditures for Ties include 1,113,853 new ties, costing 
$518,317.32. During the previous year 909,805 new ties, cost- 
ing $418,453.50, were placed in track. 

During the year 46 steel bridges, aggregating 6,297 feet in 
length, were built—replacing 2,930 feet of wooden bridges, 3,344 
feet of iron bridges and 23 feet of embankment; and 545 wooden 
culverts were replaced with iron. About 1.53 miles of pile 
bridges were filled with earth, 65 bridges having been completely 
filled and 58 reduced in length by filling. 

The expenditures for Maintenance of Equipment include the 
amount of $694,645.88 charged to Operating Expenses to replace 
the loss of equipment during the year, as against $682,389.11 
charged during the previous year. 

In the expenditures pertaining to Conducting Transporta- 
tion there was an increase, as follows: Engine and Roundhouse 
Men, $232,105.60; Fuel and other supplies for Locomotives, 
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$283,141.94;.Train Service and Supplies, $156,167.50; Switch- 
men, Flagmen and Watchmen, $183,422.53; Station Service and 
Supplies, $260,354.08; and Use of Cars and Locomotives, 
$124,706.44. 

The average cost of Repairs and Renewals of Locomotives 
during the year was $1,453.50; of Passenger Cars, $662.54; and 
of Freight Cars, $46.32. 

The payments of the Company for labor directly employed 
in its service during the year were $22,717,278.14, as compared 
with $20,252,790.89 last year; and for material and supplies, 
$17,698,260.17, as compared with $10,331,078.31 last year. 

For details of operation, reference is made to the statements ' 
of the General Auditor, appended hereto. 


By order of the Board of Directors. 


A. J. EARLING, 
President. 


Avaust, 1906. 
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...... CAPITAL STOCK, JUNE 30TH, 1906. 


Amount of Preferred Stock, June 30th, 1905___ 
Amount of Common Stock, June 380th, 1905___- 
Total Capital Stock, June 30th, 1905__-__ 
Preferred Stock issued during the year in ex- 
change for Bonds, as follows: 
“For Iowa and Dakota Division Extension Bonds- 


_ Total Capital Stock, June 30th, 1906__-_- 


$49,327,400 00 
58,183,900 00 


»» $107,511,300 00 


327,000 00 


$107,838,300 00 


26 _ CHICAGO, MILWAUKEE & ST, PAUL 


‘ 


FUNDED DEBT, JUNE SOTH, I 906. 


Total Funded Debt, June 30th, 1905, including 
all liens on purchased roads -__.-.....---- 


General Mortgage Bonds issued as follows: 
For underlying bonds retired and canceled 


Curing (DG iyear nc teak a oe eee po 
Deduct: 
Bonds, retired and canceled as follows: 
Consolidated Mortgage of 1875_.__...-_.-. $497,000 00 
Dubuque Division Wess a2. te ween ee 98,000 00 
St: Paul ‘(or River) Division. ue. ico. 20,000 00 


Bonds received in exchange for Preferred , 
Stock and canceled: 
Iowa & Dakota Division Extension._.._._- 327,000 00 


Total Funded Debt, June 30th, 1906___- 
DSOrEA8O osc Ue bee eo es Ae eee 


Of the total amount of Bonds outstanding as 
stated above, there remain in the Treasury 
unsold and due from Trustees___.--_----- 


$122,176,500 00 


615,000 00 
$122,791,500 00 


942,000 00 
$121,849,500 00 


$327,000 00 


$4,077,090 00 


cc * 
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RAILWAY COMPANY. 
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32 CHICAGO, MILWAUKEE & ST. PAUL 


DETAIL OF EXPENDITURES FOR ADDITIONS AND 


IMPROVEMENTS TO PROPERTY. 


Charged to Capital Accounts, during the Year Ending 


June 30th, 1906. 


4 


Equipment: 

ao Passenger Oars. ..u.ce St oe eee eee $350,556 38 
13 Sieeping Cars)... co ee eee 227,358 41 
4-Parior Cars. s 23 6 Soe ee ee 66,612 21 

Se LUining Oars 14.0. cue aes ee ee en 37,864 06 

1 Composite Observation Car-_..------ _. 19,648 638 
BO DR PRESS CATR uh oa 0b ee ee eed eee 104,029 92 
3 Mail and Rixpress Care. cee 8,415 99 

9: Postal. Gars.s:.20 222 eee eee 8,308 88 
504 Box (Sars cin. eo Vsd coronene eee 460,770 96 
6 at Uses oo. YO eee oe ee 5,572 20 
718 Coal (Gears: 25530 3 ee ee 660,098 37 
GOS) Ore Care. o's up taiwan eens oon rene 452,008 01 
$26 Kefrigerator Cats... J. 22-20 .~s- eee 295,669 79 
oo4 Vegetable Oars JU. open one 264,672 17 
60 Dump Oats oo csnce peace os ae eee 49,710 00 
45. Ballast Oars: icc Winwecs oo wae eee eee BL, 59S 34 
A ‘Ballast Plow: Care cus cu ee 1,243 80 

1 Snow Plows co okcn cena oe eee 2,265 00 

1 Steam Derrick ......- en a Se ee 18,281 51 
Lian ger eo ie Teale aid oa clea 319 47 
4‘Mlope Liavelors. 0. ..45 panei cece eee 8,243 62 

2 Lidgerwood Unloaders and Cars....---- 11,110 60 
10 Lidgerwood Unloading Plows-.-.--...-.-- 7,211 35 
2 Ditching Niacnines e200 ee eee 3,752 76 

2 WV eed Burnergsit eye ee eee eee 8,361 06 


Construction of New Lines: 
Chamberlain to Rapid City, South Dakota__- 1,683,829 73 


Madison to Renner, South Dakota -___-______- 282,212 93 
Armour Branch Extension, South Dakota_-. 160,197 388 
Gleason Branch Extension, Wisconsin_-.__--- 47,502 45 
Oglesby to Granville, Illinois _....-_._._..-- ~ 246,096 98 


Compterionsol sundry lines 0 sos Cee fee 143,011 07 


Construction of Second Main Track: 
La Crosse Division, Wisconsin__...--____---- 184,237 16 
River Division alinnesota:. J. be ee 250,887 49 
Real. Weta te {aru hee ie ol Be a es re 


$3,098,677 49 


¢ 


2,562,850 54 


435,124 65 
79,486 28 
$6,176,138 96 
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DETAIL OF EXPENDITURES FOR ADDITIONS AND 
IMPROVEMENTS TO PROPERTY.—CONTINUED. 


SOLO GEM EDC RODS Bd dgue aed pen is eR a 
Miscellaneous Improvements: 
Additions and Improvements to Shops_--.--___- 
Hews. ara, West Davenport --_....:-.-....-..- 
New Yard Tracks, Sidings and Spur Tracks---- 
MME ante igs Ae oo So ot a4 i a 
Track and Bridge, Ontonagon, Mich_-.----.--- 
Permanent Protection, Kansas City Bridge-_---- 
mievator, Kansas City, Mo...........-...-.-..- 
Galewood Yard and Structures ___...-.-------- 
Sieuer aaditions to Property ...-.....---..--.- 
Pee RUncOn) Company + .-c oul. ~ oe 
Improvement Davenport, Rock Island & North 
PTO ETI EU oo) eee te hE i 
Minnesota Transfer R’y Co. Bonds_---.-------- 
Chicago & Pacific R. R. Co. Stock -......-....- 
Dubuque South Western R’y Co. Stock_-___---- 


Credit— 
Sundry Credits—Real Estate sold, cost of build- 
ings taken down, destroyed, etc_-_---- 


Total—Capital Accounts—June 30th, 1905_- 
Total—Capital Accounts—June 30th, 1906_- 


$6,176,138 96 


344,143 02 
437 65 
247,598 49 
273,646 85 
5,272 08 
15,034 01 
45,285 62 
43,811 02 


280,547 39 = 1,255,726 08 


138,880 51 


7,178 00 
6,170 39 
10 00 


12 00 152,250 90 


$7,584,115 94 


189,731 51 
$7,394,384 43 
$247,910,431 38 
$255,304,815 81 
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RAILWAY COMPANY. 35 
TRANSPORTATION STATISTICS 
For THE YEARS ENDING JUNE 30TH, 1905 AND 1906. 
1905 1906 
Semen tun Dy Irene nb trains ~-..______.-_......--.-.--.--- 15,423,550 16,542,820 
eeuoe ran hy paesenger trains. --_-........-.-....-.-----.- 11,687,034 12,213,107 
Total miles run by revenue trains_......-..-------------..- 27,110,584 28,755,927 
Bolee rus by loaded freight Gars ........-...------.--. ---- 297,117,920 326,313,913 
m_uesrum oyempty ireight cars ..-..-...2-......2.......- 127,553,054 130,320,916 
Number of tons of revenue freight carried _------...--_---- 23,303,908 26,201,941 
Number of tons of revenue freight carried one mile--___--- 4,081,408,559 | 4,663,808,007 
_ Number of tons of Company freight carried one mile____--- 485,422,1'75 630,939,834 
Number of tons of revenue freight per train mile --_---___- 264.62 281.92 
Number of tons of Company freight per train mile._-_____- 31.47 38.14 
Total number of tons of freight per train mile -._________-- 996.09 320.06 
Number of tons of revenue freight per loaded car ________-- 13.737 14,292 
Number of tons of Company freight per loaded car_--_-- .__- 1.634 1.934 
Total number of tons of freight per loaded car__-----.----- 15.371 16.226 
Average number of loaded freight cars per train ____------- 19.264 19.725 
Average number of empty freight cars per train _...------. 8.270 7.878 
Average number of loaded and empty freight cars per train- 27.534 27.603 
Average miles each ton of revenue freight was carried. ---.- 175.14 177.99 
Number of passengers carried _____-_-_._,--------------- 10,364,725 11,190,021 
Number of passengers carried one mile____----------.--.-- 451,490,651 498,461,791 
Average miles each passenger was carried _------..+.-.-.-- 43.56 44,55 
Average amount received per ton of revenue freight -_.---- $1.54 3 $1.53 4 
Average revenue from freight per train mile._---.--------. $2.38 2 $2.42 9 
Average revenue per ton of revenue freight per mile-_-__---- .8813 cts. .8617 cts. 
Average revenue from passengers per train mile__--------- 86.65 cts. 91.08 cts. 
Average revenue per passenger per mile__..--------------- 2.243 cts. 2.232 cts. 
Maintenance of Equipment per revenue train mile-_._----- 19.11 cts. 19.47 cts. 
Station Service per revenue train mile_..---.-----.------- 9.44 ots. 9.73 ets. 
Train Service per revenue train mile___......------------- 8.55 cts. 8.47 cts. 
Engine and Roundhouse Men per revenue train mile__----- 12.06 cts. 12.18 cts. 
Train and Station Supplies per revenue train mile__._.---- 2.60 cts. ‘2.59 cts. 
Fuel for Locomotives per revenue train mile_...----------- 15.65 © cts. 15.66 cts. 
Oil, Tallow and Waste for Locomotives per revenue train mile .44 cts. AS Cte: 
All other Expenses per revenue train mile......-----.----- 51.27 cts. 58.21 cts. 
Total Operating Expenses per revenue train mile.---_.---- $1.19 12 $1.26 74 
Percentage of Expenses, including Taxes, to Earnings------ 64.74% 65.76% 
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STATEMENT OF COMMODITIES TRANSPORTED 


DURING THE YEARS ENDING JUNE 30TH, 1905 AND 1906. 





COMMODITIES 


PrRopucts OF AGRICULTURE: 


Ha 
Fruit and Vegetables _........--. 
Other Agricultural Products - ---- 


Propucts OF ANIMALS: 
ii Ve ebOOKice oy te Scio ed eee oe 
Dressed ‘Mente. 2 eo be ae 
Other Packing House Products- -- 
Other Animal Products_..-.--.-.---. 


Propucts oF MINES: 
PA OER OICOHEIONL Cc Ue a eee 
Pitwminous Onl tcueu. we becoe eee 


SONY STE SES Ae RR ES BD 


PrRoDucTS OF FOREST: 
Lumber, Lath and Shingles_----- 
Sash, Doors and Blinds -....... = 
Other Forest Products.......--.- 


MANUFACTURES: 
Petroleum and other Oils -----__- 
yO ANd BLGel Joo gusc cea eae 
Castings and Machinery _..-.-.--- 
Agricultural Implements ----_--- 
Wagons, Carriages, Tools, etc. ---- 
Lime, Cement and Plaster _------ 


Wines, Liquors and Beers..------ 
Household Goods and Furniture-- 








1905 


Tons 


585,485 
283,085 
1,189,734 
71,498 
888,911 
705,027 
671,261 
85,139 
188,819 
349,990 
247,869 


5,266,818 


1,055,786 
139,275 
188,247 
236,249 


1,619,557 


774,472 
2,473,150 


380,516" 


1,751,573 
1,081,145 
109,893 


6,570,749 


1,927,411 
68,771 
1,910,959 


3,907,141 


208,825 
1,005,336 
182,918 
167,314 
66,1938 
319,102 
382,522 
607,716 
106,931 
162,712 
706,177 


3,915,746 


2,023,897 





Per Cent 


2.513 
1.215 
5.105 

007 
3.814 
3.025 
2.880 

.365 

.810 
1.502 
1.064 


22.600 


4.530 
598 
.808 

1.014 


6.950 





3.323 
10.613 
1.633 
7.517 
4.639 
AT 


28.197 


8.271 
.295 
8.200 


16.766 





.896 
4.315 
785 
.718 
284 
1.369 
1.641 
2.608 
.459 
.698 
3.030 
16.803 
8.684 








1906 


Per Cent 


Tons 


658,827 
409,308 
1,343,062 
66,778 
994,145 
1,068,268 
736,840 
140,388 
141,685 
335,204 


196,816 
6,091,521 


1,092,569 
273,900 
115,469 
190,592 


1,672,530 


806, 806 
2,842,978 
548, 260 
1,908,352 
1,255,731 
112,140 


14°74, 267 


2,070,094 
74,444 
1,673,042 


3,817,580 


225,315 
1,311,287 
268,669 
167,981 
79,914 
385,403 
420,676 
434,517 
129,686 
170,528 
749,311 


4,343,282 


2,802,961 





23,248 


6.383 





28.526 




























2.515 
1.562 
5.126 
259 
3.794 
4.077 
2.812 
.536 
.041 
1.279 
751 


4.170 
1.045 
441 
127 


3.079 
10.850 
2.093 
7.283 
4.793 
.428 


7,901 
.284 
6.385 





RAILWAY COMPANY. “yh 
INVENTORY OF EQUIPMENT 
JUNE 30TH, 1906. 
STANDARD GAUGE. 
DL SEG nae Tee hit a <0 ke ey A 1,013 
eld BIS SS SI SH Aceh Conary, ao 487 
8 CEES URE a Leeper nh eae 89 
SENG IS ROLES 35 SIO) AG 0 li a a 21 
MMMNMON ES Sec euoen tote cl oll 15 
Me SU er atONOnrS eke oe ey eh es 3 
Prmeromte Observation Cars.i 2... -.-. 22220202421... 2) 3 
Baggage, Mail, Express and Combination Cars________- 408 
Freight Cars— 
Ch LE SEAT Sa a al ease Sage a ye a RB 25,619 
SRG GEES, CETTE spell Ch. rf fect nett 2,794 
moor Coalwand, Ore, Cars. 2222.2 elke 8,516 
Refrigerator and Vegetable Cars________-- Pot 
SV EEA GALES Wigs ahs Pela a ee ea 476 39,336 
MEE ACH ea eo Rat eesti 485 
Remon LOOl Care ys oie ke eek ae shan 190 
ceo SCENIC RS a oan ac a ir ie haan ma Poh Sh AMD ge 15 
NARROW GAUGE. 
Meme a Vere re ei is tC CHORE Sas Mp ae 3 
IEE rane Pees ee eta bea ek, 3 
Baggage, Mail, Express and Combination Cars_.._____-- 3D 
Freight Cars— 
cela DOTS AISLE Using) AISA: PSONNE Ra ea ee 48 
SPUN STLLS TCA aOR Oh UR ee 36 
STEROLS NUE SAGES ee 30 9 93 
Pee oma Moe is seep ee  e Mee abe 1 
| Aico oy Vso piiyarre Gls | cae RRR TE PR ae 42,170 


At the close of the year ending June 30th, 1905, a shortage 
of three hundred and eighty-four cars was shown by the inventory 
of equipment, and the sum required to replace them had been 


charged to Operating Expenses at that date. 
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During the present year four hundred and forty-four cars 
belonging to this Company were destroyed by wreck and fire on 
this and other roads, and three thousand six hundred and sixty- 
two old freight cars of small capacity, unfit for economical service, 
and thirty small locomotives, have been dropped from Inventory 
of Equipment, June 30th, 1906. 

Five hundred and eighty-two cars and twenty-nine loco- 
motives have been purchased or built during the present year for 
replacement, and their cost charged to ‘‘Replacement Fund,” as 
shown on page 10 of this report. 

At the close of this fiscal year, ending June 30th, 1906, there 
exists a shortage of one hundred and sixty-nine flat cars, three 
ballast cars, fifty-seven stock cars, seventeen caboose cars and 
one locomotive. The amount required to replace two hundred 
and forty-six cars, one locomotive, and the three thousand six 
hundred and sixty-two freight cars referred to above is shown 
at the credit of the account of ‘‘Replacement Fund” on page 24 
of this report. 
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Forty-third Annual Report 


OF THE 


Chicago, Milwaukee & St. Paul 
Railway Company 


FOR THE 


Fiscal Year ending June 30th, 1907. 





CHICAGO, MILWAUKEE & ST. PAUL 
RAILWAY COMPANY. 


DIRECTORS. 
TERM EXPIRES SEPTEMBER, 1907. 
J. OGDEN ARMOUR, : - - - - : - - - - - - - CHICAGO. 
FREDERICK LAYTON, : - - - : - - - - - - - - MILWAUKEE. 
JOSEPH MILBANK, - - : - : - - - : : - . . NEw YORK. 
PERCY A. ROCKEFELLER, - : : - - - - - - - - - NEw YORK. 


TERM EXPIRES SEPTEMBER, 1908. 


WALTER P. BLISS, - - - = - - : - - - - - NEw YorK. 
FRANK §S. BOND, - - - - = = - - : : - : - - NEw YORE. 
A. J. EARLING, - - - - - - - - - : - : - - - CHICAGO. 

CHARLES W. HARKNESS,  - - : - - - - - - - - - NEw YORK. 
HENRY H. ROGERS, - - : . - : : - - : - - - New YORE. 


TERM EXPIRES SEPTEMBER, !909. 


PETER GEDDES, . - a - - - - : . : : - - : NEw YORK. 
ROSWELL MILLER, : - - - = = - - : : - - : - NEw YORK. 
WILLIAM ee eB : - : - - : - - - - - - NEw YORK. 
JOHN A. STEWART, - - : - - - - : - - - - - NEw YORE. 
OFFICERS. 

ROSWELL MILLER, - - - Chairman of the Board, - - - - - NEw YoRK. 
A. J. EARLING, - - - President, - - - - - - - CHICAGO. 
E. W. McKENNA, - - - Second Vice- renidenr - - - - - - CHICAGO. 
J. H. HILAND, - - - - Third Vice-President, - - - : : - CHICAGO. 
E. D. SEWALL, - - - - Assistant to the President, - - - - - CHICAGO. 
E. W. ADAMS, - - : : Secretary, - : - - - - - MILWAUKEE. 
T. C. SHERMAN, - - - - Assistant Secretary, - : - MILWAUKEE. 
J. M. McKINLAY, - - - Assistant Secretary and arhokter keene! - NEw YORE. 
Cc. B. FERRY, - - - - Assistant Secretary and Transfer Agent, - - NEw YORK. 
W. J. GEDDES, - : . - Assistant Secretary and Transfer Agent, - NEw YORK. 
F. G. RANNEY, - - - - Treasurer, - - : - - - - CHICAGO. 
JOHN MoNAB, - - - - Assistant Treasurer, - - . - - - CHICAGO. 
W. N. D. WINNE, - - - General Auditor, - - - - - : - CHICAGO, 
WwW. J. UNDERWOOD, - . General Manager, - - - . - - - CuHIOaGgo. 
D. L. BUSH, - - - - - General Superintendent, - : - - - CHIOAGo. 
D. J. WHITTEMORE, - - Chief Engineer, - - - - - CHICAGO. 
H. G. HAUGAN, - : - - Comptroller and Land Commissioner, - - - CHICAGO. 
GEORGE R. PECK, - - - General Counsel, - - - - - - CHICAGO. 
BURTON HANSON, - - - General Solicitor, - - . - . - - CHICAGO. 
Cc. B. KEELER, - - Assistant General Solicitor, - : - - CHICAGO. 
CHARLES E. VROMAN, - : Assistant General Solicitor, - . . - - CHICAGO. 
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THE 


FORTY- THIRD ANNUAL REPORT 


OF THE DIRECTORS OF THE 


CHICAGO, MILWAUKEE & SY: PAUL’ 
RAILWAY COMPANY : «. 


Oe nteeio nh OC WE OUD ERS ascites © os 


For the Fiscal Year ending June 3Oth, 1907. 


The Directors submit to the Stockholders the following report 
of the business and operations of the Company for the year 
ending June 30th, 1907, and of the condition of its property and 
finances at the close of that year. 


The operations for the year show the following results: 


(IE ae CRS OU pe ad a A $60,548,554 45 
Operating Expenses, excluding 
LOSS. OR eS a ema ege oo: Ss aa $39,400,410 14 
2h hat 2A i al ed Sa ee ge 2,286,096 67 
Operating Expenses, including Taxes -__..-.____-- 41,686,506 81 
LLNS PPS 08 STNG a as Be Se a ope ee gap ta $18,862,047 64 
Fixed Charges—Interest on Bonds ---------------- 5,942,140 00 
CEE TES gah) 9 IGN SS SBR RA a a pa eM sea $12,919,907 64 


During the year two dividends aggregating seven per cent 
were paid on the preferred stock, and two dividends aggregating 
seven per cent were paid on the common stock. 
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MILES OF TRACK. 


Owned solely by this Company: 


MAAR PACK is i032... afl eA ee 7,158.60 
Second muin track .. 3.2 SL eee ae eee 424.93 
hind: main track 00...) 4 eee Uk ee 6.50 
muvourin mot hack’) 00 jlo. oe eee ee 2.64 
MO GGDROGBION thAHKS Udo. cen udl boi eee 36.59 
: Yard tracks, sidings and spur tracks__-__.---- 2,080.30 9,709.56 
eg Owned jointly with other Companies: 
SP Ebay Gof Ve, Coating NOR a ale Fain Leahy Bes Se) oP 28.09 
‘Beton d dnsin track 4 See by ee ee 2.74 
Pd Third main tragic: < aoe ae Sea eee eee Az 
Fourth main track poietic .10 
Connection tracks 20% 0a oe eee eee 5.28 
Yard tracks, sidings and spur tracks----.-.--- 82.51 118.84 
Used by this Company under contracts: 
Main track 0 2 can SS ke ee 224.13 
Second MAN track 0g. ces ee ee 64.84 
Third main track bee ee Sea eich | 290.11 
Total miles‘of track’ -—llaeseeer eee 10,118.51 
The lines of road are located as follows: 
In: Wisconsin .. sense hev oe eae eee ee 1,731.75 miles 
8. india: seg. £2 Be Sr SS Se a re eee 412.62 <« 
66 LOWS oi bes den do A a ee ae ee ee 1,871.13 ae 
cs Minnesote. .vpdalece ese ee eee ee 1,205.63 * 
8 NOTED (DBKO DA cw ency odds pee ee a eee ee 153-3102 
‘t> South. Dakota .<lece cues seemed eee eee 1,512.86 <«s 
MAM AISSOUPIY. St fib c Hane aac cea haa teats re 140.27 <« 
PERO LOR UPA 2 cela Sopiona ik Ugh ark wen nts as Re one te 159.127 
Total length of main track...........-.-.-.-- 7,186.69 « 


At the date of this report the rails have been laid on the 
line from Chamberlain, on the Missouri River, to Rapid City, 


South Dakota, a total distance of about two hundred 
teen miles, excepting for a distance of about ten miles. 
will be completed during the current year. 


and nine- 
The line 


RAILWAY COMPANY. 9 


The line from Madison to Renner in South Dakota, a distance 
of about thirty-three miles, was completed during the year. 

A second main track on the La Crosse Division from Water- 
town Junction to Portage, Wisconsin, a distance of about forty- 
five miles, has been completed, and work is in progress on the 
second main track on the River Division, from River Junction to 
Richmond, Minnesota, a distance of about ten miles, and from 
Lake City to Wabasha, Minnesota, a distance of about twelve and 
one-half miles. 

Reduction of grades and improvement of alignment at sundry 
points is in progress. There has been expended on this account 
during the year the sum of $977,415.93; which has been charged 
to Renewal and Improvement Account. 

The elevation of the tracks used jointly by this Company and 
the Pittsburgh, Cincinnati, Chicago & St. Louis Railway Com- 
pany, from Western Avenue to Elizabeth Street, and of the 
tracks of this Company between Western Avenue and Grand 
Avenue, all in the city of Chicago, is completed. During the 
. past year there was expended on this account the sum of 
$66,447.25, which has been charged to Renewal and Improve- 
ment Account. 

Improvements of the Company’s shops have been made dur- 
ing the year at an aggregate cost of $726,460.98, as follows: 


ERC ere tS eg Shona sacle Skee $652,379 14 
SUR LN eV et on ee ce No ne ols oa 42,046 86 
ES Tee Ua ge PS BR Wy gw es pd 29,252 79 
MEER IMM. 8 is tee en oe a ee ee 2,782 19 


Of this amount $651,396.06 has been charged to Capital 
Account, $72,783.99 to Renewal and Improvement Fund, and 
$2,280.93 to Operating Expenses as Maintenance of Structures. 

At Milwaukee Shops, the new buildings under construction 
June 30th, 1906—namely, an extension to the wheel foundry, 
130 by 328 feet, and a new pattern storage building, 80 by 120 
feet, have been completed. 
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Additional buildings have been constructed during the year 
as follows: An extension to the power house, 61 by 100 feet, 
to the locomotive blacksmith shop, 101 by 150 feet, and to the 
machine shop, 47 by 357 feet. 

The present facilities at Milwaukee Shops are sufficient for 
the construction of ten locomotives per month and twenty-eight 
freight cars per day. 


ROLLING STOCK. 


At the close of the fiscal year ending June 30th, 1906, the 
Equipment Replacement Fund amounted to $3, 447,797. 69. 

There has been added to the fund, the sum of $781,849.14 for 
the cost of the replacement of sixty-two locomotives, the sum of 
$560,625.67 for the cost of the replacement of six hundred and 
twenty-four cars and one pile driver destroyed in service, the 
sum of $468,879.27 for the balance of cost of replacement of 
3,662 freight cars, and the sum of $2,004,135.33 for the replace- 
ment of fifteen old passenger cars and seventeen hundred 
and four freight cars of small capacity. 

There was expended of this fund, for the replacement of 
sixty-three locomotives, $794,849.14, and for the replacement of 
4,286 cars, $4,478,377.96, a total of $5,273,227.10, as follows: 


Ga Locomotives 220i cl Us ee ee $794,849 14 
16) Passenger Cars 5225000) Se ee 141,200 00 

6 ‘Postal Cars. 2... G20 hoa oe ee 32,973 84 
4;003 Box: Oars 2200220 ots Se hess Jee ee a 4,096,055 33 
226 MtOCK (Care oes ce tie iether tee re 174,978 41 
3 Ballast’ Cars cc cn ho Auta Gi i oe tee 2,443 95 

30 Oab00se Cars =<. 0 it ee ete ae 24,620 10 


HEA Jes oak ROSE Op AAR GLAD. 6,106 33 


The unexpended balance of the Equipment Replacement 
Fund, June 30th, 1907, is $1,990,060.00. 
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CAPITAL EXPENDITURES. 
BEIM AL Ses i ee vette et a $3,107,915 18 
Construction of New. Lines 2. 2.-t_.-2--.--2-.--- 2,396,386 90 
Construction of Second Main Track-____.--...-.- 1,420,827 52 
Miscellaneous Improvements -.-.-.....-.2-----.--- 1,621,173 29 
Minnesota Transfer R’y Co. Bonds-_-_---_------__-- 18,247 47 
fet aul Union Depot Co. Stock ....-..4...-2--22 3,600 00 
Minneapolis Eastern R’y Co. Stock--------------- 475 00 
Chicago & Pacific R. R. Co. Stock_..--.--.-._--.- 45 00 
$8,568,670 36 
TSE OR hr ES a IRS A 112,311 47 
Total as shown by detailed statement on pages 32 
BEM OTP iBieDONbpvabss LULU io oo eld 3! $8,456,358 89 
RENEWAL AND IMPROVEMENT FUND. 
Amount credited to Renewal and Improvement 
Bmodevomwiune, oun, L907 ooo) $11,426,758 23 
Interest received on balances__._.-.-----.--------- 969,366 80 
DAU ee Se ai ee Lert nae es ai $12,396,125 03 
Expenditures: 
Hlevation of Tracks in Chicago: 
Chicago & Milwaukee Division 1,365,875 82 
Chicago & Council Bluffs Divi- 

SOM ATCA LENO ees ele ne we 566,252 49 1,932,128 31 
Improvements at Western Avenue, Chicago-- 229,957 80 
Transfer House and Tracks at Galewood, IIL. -- 55,029 52 
Third and Fourth Main Tracks: Chicago & 

Miwa keg me DIVISTON maori alot WN eo 145,224 45 

WATTICO TOP Wal Ok mS $2,362,340 08 
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RENEWAL AND IMPROVEMENT FUND—COonrTINUED. 


Brought) forward! popiaeteen ee eee 
Reducing Grade and Improving Line: 


a Grosse Division’ .¢hiisseces 1,177,102 21 
Chicago & Council Bluffs Divi- 

BGO BOWS ck ene 2,222,074 17 
RMVOr Msi VISION scl cose. coank seers 452,767 38 
Iowa & Minnesota Division.... 265,500 50 
Chicago & Milwaukee Division. 35,701 52 
WUPUGUG (Division wll ee wee 1,000 00 


Escanaba Docks and Terminal Facilities--____-- 
Change of Line, Redfield, South Dakota_--_--- 
Change of Line, Oakwood, Wisconsin --_---__.-- 
Change of Line, Portage, Wisconsin --_-----.-- 
Change of Gauge, Preston Branch----.--.------ 
Change of Gauge, Wabasha Division---.-------- 
Menomonee Valley Connecting Track---------- 
Repairs of Damage caused by Kansas City Flood 
New Yard and Structures at Laredo, Missouri 
New Subway, Fond du Lac Ave., Milwaukee -- 
Filling Levee in Mississippi River at Red Wing, 
Minnesota. 00. Ce Nee eee 
Replacement of Bridge over the Mississippi 
River between St. Paul and Minneapolis with 
a double-track structure --..0.-527L ees 
Replacement of Bridge over the Mississippi 
River at La Crosse, Wisconsin_._........--- 
Replacement of Bridge over the Menomonee 
River at Milwaukee, Wisconsin_--.._......-- 
Replacement of Bridge over the Mississippi 
River ‘at: Sabula,(‘lowai:-0-c.-ee-ce ee ee 
Replacement of Bridge over the Cedar River 
atsCedar :- Rapides lowal--y. 8 -- + onsen ee eee 
Replacement of Bridge over the Rock River 
S07 yron,) Unois: ae ok eee ase eA. ee 
Replacement of Bridge over Burnham’s Canal, 
Maiwaukee, WistOnSin siento. 0 oe oe 
Replacement of Sixth Street Viaduct, Mil- 
WATE. VWVISCONSIN cameo: tuo. 'h wa eee 
Replacement of Bridge over Kinnickinnick 
River, at Stowell, Wisconsin --.-._..--_____-. 
Improvements at Milwaukee Shops------------- 
Improvements at Dubuque Shops--.--....------ 


Tote wes nenditure:cfou lo / 20 eee 
Unexpended Balance, June 30th, 1907-_.......-.--- 


$2,362,340 


4,154,145 
1,276,516 


24,729 
138, 643 
8,946 
173,785 
275,051 
57,135 
96,769 
57,788 
6,135 


20,550 


337,083 
275,901 
99,554 
218,149 
63,321 
87,287 
13,719 
82,052 


$10,145,790 
$2,250,334 


08 


78 


66 
48 
14 
82 
64 
92 
08 
28 
96 
93 


00 


37 
31 
09 
84 
44 
91 
86 
83 
15 


99 
65 


21 
82 
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CAPITAL STOCK. 

At the close of the last fiscal year the share capital of the 
Company amounted to $107,838,300, and consisted of $49,654,400 
of preferred stock and $58,183,900 of common stock. 

It has been increased during this fiscal year by $154,000 
of preferred stock, issued in exchange for the same amount of 
convertible bonds canceled, and by $25,000,000 of common stock 
authorized by resolution of the Stockholders of October 4th, 1902. 

The total amount of capital stock at the close of the year 
is $132,992, 300. 

The amount of capital stock per mile of road is $18,505.36. 


FUNDED DEBT. 

At the close of the last fiscal year the funded debt of the 
Company was $121,849,500. 

It has been increased during this fiscal year by the issue of 
$4,199,000 of General Mortgage Bonds, and it has been 
decreased $231,000 by underlying bonds retired and canceled, 
as shown on page 26 of this report. 

The amount of bonds at the close of the fiscal year ending 
June 30th, 1907, is $125,817,500, which includes bonds in the 
treasury or due from trustees amounting to $8,276,000. 

The amount of funded debt per mile of road is $17,507.02, 
on which the interest charge per mile of road is $826.31. 

The total capitalization of the Company per mile of road is 
$36,012.38. 


TREASURY BONDS. 

At the close of the last fiseal year the amount of the Com- 
pany’s bonds in its treasury and due from trustees was $4,077,000. 

This has been increased during this fiscal year by $4,199,000 
General Mortgage Bonds received for underlying bonds paid and 
canceled. | 

Bonds in the treasury or due from trustees, June 30th, 
1907, amount to $8,276,000, as shown on page 24 of this report. 

These treasury bonds represent actual expenditures for 
extensions, improvements, additional property and underlying 
bonds paid and canceled. 
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INSURANCE DEPARTMENT. 
Cash on hand, June 30th, 1906--_------__-_____.-- $20,022 72 


Receipts during the year: 

POTN DIS panied eae cs ee eae la oe 155,837 34 

Income from Investment of Guaranty 

1 hy De EA CNN SS TER ea RE NN Le ay 62,912 10 

Interest on Cash on deposit --------- 2,094 38 220,843 77 
Payments during the year: $240,866 49 

TOSSES eA hen het eine as Pee ue oe ee 41,595 80 

POR MGORGG Woda L A eeu GE Leche aes 4,147 86 

PSUS eee lee Poor Sih On Ad Bae 33,138 65 

Purchase of bonds and stock _.------ 80,137 50 159,019 81 
Cash on hand, June 30th, 1907 --.----- $81,846 68 


The Guaranty Fund, June 30th, 1907, is $1,530,820.00, 
an increase of $80,137.50 and is invested as follows: 
Chicago, Milwaukee & St. Paul R’y Co. Bonds: 


General Mortgage 4%_-_.....-.-..- $600,000 00 

Southern Minnesota Division 6%-.. 32,000 00 

La Crosse & Davenport Div. 5%-- 4,000 00 

Chicago & Pac. Western Div. 5%-- 6,000 00 

Mineral Point Division 5%_--------- 7,000 00 $649,000 00 
Chicago, Milw. & St. Paul R’y Co. Preferred Stock 10,000 00 
Chicago, Milw. & St. P. R’y Co. Common, Stock -- 2,300 00 
Kansas City Belt R’y Co. 6% Bonds----_--------- 150,000 00 
Dakota & Great Southern R’y Co. 5% Bonds---- 6,000 00 
Chicago, Burlington & Quincy R. R. Co. 4% Bonds 50,000 00 
Baltimore & Ohio R. R. Co. 34% Bonds-_----_---- 50,000 00 
Northern Pacific R’y Co. 4% Bonds-_--_-..-..---- 100,000 00 
Milwaukee & Northern R. R. Co. 6% Bonds-_-_-_-- 38,000 00 
Fargo & Southern R’y Co. 6% Bonds......-.------ 2,000 00 
Wisconsin Valley R. R. Co. 7% Bonds----.._----- 2,000 00 
Atchison, Topeka & Santa Fe R’y Co. 4% Bonds 100,000 00 
Union Pacific R. R. Co, 4% Bonds-_.......----...- 50,000 00 


Chicago & Western Indiana R. R. Co. 4% Bonds 125,000 00 
Lake Shore & Michigan South. Ry. Co.4% Bonds 100,000 00 


Cu ror IN ew oy. OTK 4.6 ONG “eee oe ee ee 75,000 00 
Par value of Bonds and Stock_-__..__.._...._- - $1,509,300 00 
Amount of annual interest and divi- 

MON USTON OEING\. as Gem eerie atm oo $65,221 00 

Chicago, Milw. & St. P. R’y Co. Preferred Stock 
COPRIICURIeR Oe oC a mee eo SG. 1,525 00 

Chicago, Milw. & St. P. R’y Co. Common Stock 
CertifiGage reid, bite ee ial i a 750 00 


Total 2 Ug ie en ad fe $1,511,575 00 
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EARNINGS. 


The results from operation of your Company’s lines during 
the year ending June 30th, 1907, compared with the previous 
year, show an increase of $5,125,501.46 in gross earnings. 

The earnings from freight traffic were $44,115,059.16— 
72.86% of total earnings—an increase of $3,927,349.13, or 
9.77 %. 

The number of tons of freight carried was 28,596,041—an 
increase of 2,394,100 tons, or 9.14%. 

The increase in number of tons of freight carried was in the 
following commodities: Flour, 53,418 tons; other mill products, 
114,707 tons; wheat, 71,869 tons; rye, 21,056 tons; flax seed, 
27,391 tons; hay, 61,172 tons; fruit and vegetables, 53,114 tons; 
other agricultural products, 82,109 tons; live stock, 56,293 tons; 
dressed meats, 38,862 tons; other packing house products, 144 
tons; other animal products, 8,422 tons; anthracite coal, 86,610 
tons; bituminous coal, 158,110 tons; coke, 85,147 tons; iron and 
other ores, 565,054 tons; stone, sand, etc., 130,704 tons; salt, 
12,338 tons; lumber, lath and shingles, 100,989 tons; petroleum 
and other oils, 72,252 tons; iron and steel, 44,574 tons; castings 
and machinery, 92,154 tons; agricultural implements, 2,980 tons; 
wagons, carriages, tools, etc., 8,901 tons; brick, 50,257 tons; 
wines, liquors and beers, 83,598 tons; household goods and 
furniture, 8,544 tons; paper, 13,527 tons; other manufactures, 
58,744 tons, and commodities not specified, 463,159 tons. 

The following commodities show a decrease from the previous 
year: barley, 37,421 tons; oats, 34,879 tons; corn, 32,942 tons; 
sash, doors and blinds and other forest products, 124,421 tons; 
lime, cement and plaster, 2,436 tons. 

The number of tons of all agricultural products carried dur- 
ing the year was 6,470,915 tons—an increase compared with the 
previous year of 379,594 tons, or 6.23%. Agricultural products 
comprised 22.63% of the total tonnage carried, as compared with 
23.25% of the total tonnage of last year. 
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The number of tons of commodities other than agricultural 
products carried during the year was 22,125,126 tons—an increase 
compared with the previous year of 2,014,506 tons, or 10,02 %— 
the per cent of the total being 77.37% against 76.75 % last year. 

The number of tons of revenue freight carried one mile was 
9,155, 662,231—an increase of 491,854,224 or 10.55%. The revenue 
per ton per mile was .8557 cents—a decrease of .006 cents, or 
.70%. The average miles each ton of revenue freight was 
carried was 180.29 miles—an increase of 2.30 miles, or 1.29%. 

The number of tons of revenue freight carried per loaded car 
was 14.728 against 14.292 last year—an increase of 3.05%. The 
number of tons of revenue freight per freight train mile was 
289.55, against 281.92 last year—an increase of 2.71%. The 
revenue from freight per freight train mile was $2.478, as against 
$2.429 last year—an increase of 2.024%. 

The earnings from passenger traffic during the year were 
$12,102,196.22—19.99% of the total earnings—an increase of 
$978,651.00 over the previous year, or 8.80%. The number of 
passengers carried was 12,246,478—an increase of 1,056,457, or 
9.44%. The number of passengers carried one mile was 549,- 
097,987—an increase of 51,136,196, or 10.26%; the revenue per 
passenger per mile was 2.202 cents—a decrease of .03 cent, or 
1.34%; the average miles each passenger was carried was 44.88 
miles—an increase of .33 mile, or .74%. 


EXPENSES. 


The operating expenses, excluding taxes, during the year 
were $39,400,410.14, an increase of $4,686,807.61. 

The expenses of Maintenance of Way and Structures were 
$5,830,967.63; Maintenance of Equipment, $8,589,757.08; Con- 
ducting Transportation, $22,782,468.15; General Expenses, 
$1,250,349.31; and for Additions to Property, $946,867.97. 

There was a decrease in expenditures for Maintenance of 
Way and Structures of $124,464.60; and an increase in expen- 
ditures for Maintenance of Equipment of $2,991,710.90; for 
Conducting Transportation of $3,083,087.55; for General 
Expenses, of $13,695.03; and for Additions to Property of 
$234,536.96. 
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In the expenditures pertaining to Maintenance of Way and 
Structures there was a decrease in the following items: Road- 
way, $114,609.62; Rails, $199,609.89; Ties, $23,038.74; Fences, 
Road Crossings, etc., $27,139.92. There was an increase in 
expenditures for Bridges and Culverts of $73,494.02, Buildings 
and Fixtures of $156,433.67, and other expenditures under this 
head of $10,005.88. 

The expenditures for Rails include 29,595 tons of new steel 
rails, costing $827,542.74. During the previous year 46,607 
tons of new steel rail were laid, costing $1,328,070. 13. 

The expenditures for Ties include 919,605 new ties, costing 
$449,675.48. During the previous year 1,113,853 new ties, cost- 
ing $518,317.32, were placed in track. 

During the year 28 steel bridges, aggregating 3,226 feet in 
length, were built—replacing 2,402 feet of wooden bridges, 759 
feet of iron bridges and 65 feet of embankment; and 268 wooden 
culverts were replaced with iron. About 1.05 miles of pile 
bridges were filled with earth, 39 bridges having been completely 
filled and 25 reduced in length by filling. 

The expenditures for Maintenance of Equipment include the 
amount of $3,346,610.14 charged to Operating Expenses for 
replacement of equipment, 

In the expenditures pertaining to Conducting Transporta- 
tion there was an increase, as follows: Engine and Roundhouse 
Men, $561,478.71; Fuel and other supplies for Locomotives, 
$877,113.21; Train Service and Supplies, $364,725.15; Switch- 
men, Flagmen and Watchmen, $268,751.44; Station Service and 
Supplies, $323,723.96; and Use of Cars and Locomotives, 
$152, 405.13. 

The payments of the Company for labor directly employed 
in its service during the year were $26,596,874.20, as compared 
with $22,717,278.14 last year; and for material and supplies, 
$23,414,485.55, as compared with $17,698, 260.17 last year. 

Companies organized under the laws of South Dakota, Mon- 
tana, Idaho and Washington have undertaken, and are now 
engaged in the construction of a line of railway from the Mis- 
souri River to Seattle, Tacoma and other Puget Sound points. 
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It has long been apparent that an outlet to the Pacific Coast 
would be of great benefit to the property of your Company, and 
accordingly your Company has advanced, and is now from time 
to time advancing sums of money to aid those companies in the 
construction of this line, 

Each of the companies is progressing satisfactorily with its 
work, and it is expected that the entire line will be completed 
during the year 1909. 

In the opinion of the Directors, large and important bene- 
fits will result to your Company and also to the Western Com- 
panies through the interchange of the constantly increasing 
traffic between the Great Lakes and the Pacific Coast. 

For details of operation, reference is made to the statements 
of the General Auditor, appended hereto. 


By order of the Board of Directors. 


A. J. EARLING, 
President. 
Avaust, 1907. 








To the President: 


Herewith are submitted the General Accounts of the Com- 
pany for the fiscal year ending June 30th, 1907, and the State- 
ments of Operation for the same period. 


W. N. D. WInne, 
General Auditor. 
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CAPITAL STOCK, JUNE 30TH, | 907. 


Amount of Preferred Stock, June 30th, 1906__- 
Amount of Common Stock, June 30th, 1906___- 
Total Capital Stock, June 30th, 1906___- 


Preferred Stock issued during the year in ex- 
change for lowa & Dakota Division Exten- 
sion Bonds 


Common Stock authorized by resolution of 
the Stockholders of October 4th, 1902. ___- 


Total Capital Stock, June 30th, J907___- 


$49,654,400 00 
58,183,900 00 


$107,838,300 00 


154,000 00 


25,000,000 00 


$132,992,300 00 
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FUNDED DEBT, JUNE 30TH, I907. 


Total Funded Debt, June 30th, 1906, including 


all liens on purchased roads ____._-.-.---- $121,849,500 00 
General Mortgage Bonds issued for underlying 
bonds retired and canceled ......--......... 4,199,000 00 
$126,048,500 00 
Deduct: 
Bonds, retired and canceled as follows: 
Consolidated Mortgage of 1875______.__-.- $10,000 00 
Dubuque Division: oS L SL soe 2 ees 67,000 00 


Bonds received in exchange for Preferred 
Stock and canceled: 
Iowa & Dakota Division Extension-._..---- 154,000 00 231,000 00 


Total Funded Debt, June 30th, 1907___- $125,817,500 00 
Of the total amount of bonds as stated above, 


there remain in the Treasury unsold and 
due 'Trom 7) PUStbes Okt cals Looe eee $8,276,000 00 
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DETAIL OF EXPENDITURES, FOR ADDITIONS AND 


IMPROVEMENTS TO PROPERTY. 


CHARGED TO CAPITAL ACCOUNTS, DURING THE YEAR ENDING 


‘ JUNE S3OTH, 1907. 
Equipment: 

~4 Passenger Carsic. fone ueg a eee a. $211,800 00 
8 SleeningoOars < \CaiGes scene eee 159,480 85 
8 Parlot Care oso. cee ee be eee 46,296 00 
3 Dining Uaras: 2 ceewa cee s eee 52,755 19 
3 Mail and Baggage Cars _-..-..._------- 15,135 11 
Vie Btock Cares ese sek ee ees ee 595,857 81 
1,000 Wind Oarg cu Ce fool ceca pete, ee 1,069,220 00 
O07 Ballast Cars oo, 22: eee 812,202 51 
20 Caboose (are. Be oli cep don eh eee 19,511 40 
2 Steam Derricks ___-__ DSokak eee 27,861 85 
5 Lidgerwood Unloaders and Cars__-_--_--- “ 31,025 26 
S Pile Drivers’: fs cuss Cree eee 18,318 99 


Miscellaneous work equipment,comprising four 
steam shovels, two bridge erecting derricks, 
eight Lidgerwood unloading plows and one 
motor Poin gOar. awe see eee 48,450 21 


Construction of New Lines: 
Chamberlain to Rapid City, South Dakota__- 2,006,182 42 


Madison to Renner, South Dakota -__._.__--- 148,962 89 
Oglesby to Granville, Nlinois -......_.___.__- 115,152 00 
Completion of subdry lines oi. 2. asso eco 126,089 59 


Construction of Second Main Track_-__-.._--.__ 
COMPPIGU LOT W ATO cocci cG os cee sane. bs eee ee 


$3,107,915 18 


2,396,386 90 
1,420,827 52 
$6,925,129 60 





RAILWAY COMPANY. oo 
DETAIL OF EXPENDITURES, FOR ADDITIONS AND 
IMPROVEMENTS TO PROPERTY.—CONTINUED. 
PRPOUP EU CONWald .6 20 Uc ten nie wlam oa Sinn $6,925,129 60 
Miscellaneous Improvements: 
Additions and Improvements to Shops..-..----- 651,396 06 
New Yard Tracks, Sidings and Spur Tracks_... 396,772 14 
IE a. ae ens See a oy We SR eae kate 104,412 76 
Track and Bridge, Ontonagon, Mich_----_-..-- 37,999 94 
Permanent Protection, Kansas City Bridge-_---- 27,551 82 
PIES POT POT oars kl ek ee 41,752 39 
Galewood Yard and Structures ____-.--_-_----- 43,336 94 
Davenport, Rock Island & North Western R’y- - 12,095 45 
Gtuer-A dditions to Property.............-..5.- 305,855 79 1,621,173 29 
Minnesota Transfer R’y Co. Bonds_---.---.---- 18,247 47 
eran! Union’ Depot Co, Stock ...2-..-3---..- 3,600 00 
Minneapolis Eastern R’y Co. Stock ------_----- 475 00 
Chicago & Pacific R. R. Co. Stock -.-.--------- 45 00 22,367 47 
$8,568,670 36 
Credit— 
Sundry Credits—Real Estate sold, cost of build- 
ings taken down, destroyed, etc__.--- 112,311 47 
$8,456,358 89 
Total—Capital Accounts—June 30th, 1906-- $255,304,815 81 


Total—Capital Accounts—June 30th, 1907_- $263,'761,1'74 '70 
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TRANSPORTATION STATISTICS 


FOR THE YEARS ENDING JUNE SOTH, 1906 AND 1907. 





1906 
MHS RON DY ATeIOMUrAINS oll) Ce ah ee 16,542,820 
Milee rune y, DAASON Er LTAINS oo 2 450. Coe oe cea ene 12,213,107 
lotal miles run by revenue trains........-------------.--- 28,755,927 
Miles runwby toaded freight cars soi.0. 05 8o222. 00. le tee 326,313,913 
Meee y ening ireigit Cate ails. su lcaee los eros. 130,320,916 
Number of tons of revenue freight carried _------.-.-.----- 26,201,941 
Number of tons of revenue freight carried one mile..__---- 4,663,808, 007 
Number of tons of Company freight carried one mile_-__---- 630,939,834 
Number of tons of revenue freight per train mile .._-.-__-_- 281.92 
Number of tons of Company freight per train mile_..-__-_-- 38.14 
Total number of tons of freight per train mile -..__-.-...--- 320.06 
Number of tons of revenue freight per loaded car __-_------- 14.292 
Number of tons of Company freight per loaded car__--..--- 1.934 
Total number of tons of freight per loaded car__-----.-..-- 16,226 
Average number of loaded freight cars per train__._---..-- 19.725 
Average number of empty freight cars per train -.--_..----- . 7,878 
Average number of loaded and empty freight cars per train. 27.603 
Average miles each ton of revenue freight was carried.-...- 177.99 
Number of passengers carried 25 Sle eu se eee ee 11,190,021 
Number of passengers carried one mile___-.---------.----- 498,461,791 
Average miles each passenger was carried-_.-.---.--------- 44.55 
Average amount received per ton of revenue freight -.-.--- $1.53 4 
Average revenue from freight per train mile-_.--.--------- $2.42 9 
Average revenue per ton of revenue freight per mile___-_-- .8617 cts. 
Average revenue from passengers per train mile.__._.----- 91.08 cts. 
Average revenue per passenger per mile____----- etbadare se 2.232 cts. 
Maintenance of Equipment per revenue train mile.___----- 19.47 cts. 
station Service per revenue train mile...........--.-.---- 9.738 ots. 
rain Service per revenue train mile_...._----.---------.- 8.47 cts. 
Jngine and Roundhouse Men per revenue train mile__-_--- 12.18 cts. 
[rain and Station Supplies per revenue train;mile____.---- 2.59 cts. 
“uel for Locomotives per revenue train mile_.._-....------ 15.66 cts. 
il, Tallow and Waste for Locomotives per revenue train mile .43 cts. 
All other Expenses per revenue train mile_.....--.-....-.- 52.19. cote. 
Total Operating Expenses per revenue train mile....___..- $1.20 72 
Percentage of Expenses, excluding Taxes, to Earnings _-__-- 62.63% 


1907 


17,805,620 
12,889,750 
30,695,370 
350,065,186 
133,439,739 
28,596,041 |) 
5,155, 662,231 
742,092,422 
289.55 


41.68 


331.23 


14.728 
2.120 
16.848 
19.661 
7.494 
27.155 


180.29 
12,246,478 
549,597,987 


$1.54 3 
$2.47 8 


44.88 


.8557 cts. 


93.89 
2.202 
27.99 
10.07 
9.03 
13.24 
2.62 
17.35 
45 
47.61 
$1.28 36 


65.07% 


cts. 
cts. 
cts. 
cts. 
cts. 
cts. 
cts. 
cts. 
cts. 
cts. 
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STATEMENT OF COMMODITIES TRANSPORTED 


DURING THE YEARS ENDING JUNE 30TH, 1906 AND 1907. 


COMMODITIES 


PrRopvuctTs OF AGRICULTURE: 


Be ec! eet ce ot 2S 
Fruit and Vegetables .._....__--. 
Other Agricultural Products -_--- 


Propucts oF ANIMALS: 
MMI isa iet er Se 


Other Packing House Products--- 
Other Animal Products.......--- 


Propvucts oF MINEs: 


REE eee es oe ic eae 


Propvucts OF FOREST: 
Lumber, Lath and Shingles_--_-.-- 
Sash, Doors and Blinds -.-..--.-- 
Other Forest Products._.__...--- 


MANUFACTURES: 
Petroleum and other Oils -.-.___- 
OSG 12) i re 
Castings and Machinery --.--.-.--- 
Agricultural Implements ----_-_- 
Wagons, Carriages, Tools, etc. .--- 
Lime, Cement and Plaster _------ 
PN ACEIE ae RS Re lS a te 
Wines, Liquors and Beers.-.------ 
Household Goods and Furniture-.- 





1906 


Tons 


658,827 
409,308 
1,343,062 
66,778 
994,145 
1,068,268 
736,840 
140,388 
141,685 
335, 204 
196,816 


6,091,321 


1,092,569 
273,900 
115,469 
190,592 


1,672,530 


806, 806 
2,842,978 
548, 260 
1,908,352 
1,255,731 
112,140 


7,474,267 


2,070,094 
"4 444 
1,673,042 


3,817,580 


225,315 
1,311,287 
268,669 
167,981 
79,914 
385,403 
420,676 
434,517 
129,686 
170,523 


149,311 
4,343, 282 
2,802,961 


Per Cent 


2.915 
1.562 
5.126 
205 
3.794 
4.077 
2.812 
036 
041 
1.279 
“751 


23.248 


4.170 
1.045 
441 
127 


6.383 | 1,'7'76,251 





3.079 
10.850 
2.093 
7.283 
4.793 
.428 





28.526 


7.901 
284 
6.385 


14.570 


.860 
5.005 
1.025 

641 

305 
1.471 
1.605 
1.658 

.495 

.651 
2.860 


16.576 


10.697 


1907 


Tons 


112,245 
524,015 
1,414,931 
87,834 
956,724 
1,033,389 
708,898 
167,779 
202,857 
388,318 
278, 925 


6,470,915 


1,148, 862 
312,762 
115,613 
199,014 


893,416 
3,001,088 
633,407 
2,473,406 
1,386,435 
124,478 


8,512, 230 


2,1'71,088 
74,405 
1,548,660 


3,794,148 


297,567 
1,355,861 
360,823 
170,961 
88,815 
382, 96'7 
470,933 
518,115 
138, 230 
184,050 
808, 055 


4,776,377 
3,266, 120 
26,201,941 |100.000 || 28,596,041 |100.000 


Per Cent 





2.491 
1.832 
4,948 
.307 
3.346 
3.614 
2.461 
.087 
709 
1.358 
975 


22.628 


4,018 
1.094 
.404 
.696 


6.212)" 





3.124 
10.495 
2.215 
8.649 
4,848 
435 


29.766 


7,592 
.260 
5.416 


13.268 





1.041 
4,741 
1.262 
.598 
311 
1.339 
1.647 
1.812 
.483 
.644 
2.826 


16.'704 





11.422 
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EQUIPMENT, JUNE 380TH, 1907. 


STANDARD GAUGE. 


Docomotives --.. 2... -.5. 2-2. 1,014 
Passenger Cars... 1... ..2..9..9). 2). oes see 506 
Sleeping Uars' —. 6.0507. s ols ee 97 
PAPIOLMIBUB 0. conn s ae bobo d ls oe oa se eee col ee 24 
Penn Oars ys leet pS eke PO 18 
Onte;. Observation Oars. 4 020 252 f. 22 ee 3 
Composite Observation | Oars2 co. 25-2... ee eee 3 
Baggage, Mail, Express and Combination Cars__.-..-.- 419 
Freight Cars— 
Box Ogre -o ects eee ee ee 27,884 
Stock /Garscl. 0 cei fol ee 3,624 
Flat, Coal and Ore Cars_-....--.--.-------- 9,139 
Refrigerator and Vegetable Cars_-_.-__-_--- 1,886 
Ballast Cars oJ. 2250 5-<-en ae te ee eee 1,476 44,009 
Caboose: Cars 21.2205 22. 5) 2a 524 
Wrecking and Tool Cats: 20 Ee nae ee 222 
Business..Cars) 2) $2). SCS See ee 15 


Locomotives 2.228200. 102) Se ee ee ee 3 
Passenger. Cars.) isaiwsn io. binwan ac ee See tee 3 
Baggage, Mail, Express and Combination Cars_----.__-- 1 
Freight Cars— 
Box Oars 4 eA ee de eee cee 47 
Stool (Oare? 6 ty csi asters ei are ek ee 36 
FOlARAVATS:. (occ uigs ieee ok, bene le Ua 9 92 
Oaboose Oars. tte ia dele oo oP: ee 1 
Wonal. }s50os aioe iss. i) 7 ee 46,954 


At the close of the year ending June 30th, 1906, thirty-nine 
hundred and eight cars and one locomotive of those destroyed in 
service or set apart for replacement had not been replaced, but 
the estimated amount required to replace them had been charged 
to Operating Expenses or Income Account. 
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During the present year six hundred and fifteen cars belong- 
ing to this Company were destroyed by wreck and fire on this 
and other roads, one small pile driver was taken down on 
account of its worn out condition, four small baggage cars and 
five flat cars were sold and sixty-two small locomotives, fifteen 
old passenger cars and seventeen hundred and four freight cars 
of small capacity have been set apart for replacement. 

Four thousand two hundred and eighty-five cars, one pile 
driver and sixty-three locomotives have been purchased or built 
during the present year for replacement, and their cost charged 
to Equipment Replacement Fund, as shown on page 10 of this 
report. 

At the close of this fiscal year, ending June 30th, 1907, there 
are thirteen hundred and seventy-six box cars, five hundred and 
forty-four flat cars, forty-two refrigerator cars, three vegetable 
cars and one ore car which have not been replaced. The estimated 
amount required to replace them is shown at the credit of Equip- 
ment Replacement Fund on page 24 of this report. 
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Forty-fourth Annual Report 


OF THE 


Chicago, Milwaukee & St. Paul 
Railway Company 


FOR THE 


Fiscal Year ending June 30th, 1908. 
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CHICAGO, MILWAUKEE & ST. PAUL 
RAILWAY COMPANY. 


DIRECTORS. 
TERM EXPIRES SEPTEMBER, 1908. 
WALTER P. BLISS, - - - - - : : - - - - - - NEw YorK. 
FRANK 8. BOND, - - - - - - - - - - - - NEw YORE. 
A. J. EARLING, - - - - - - : : : - - - - - CHICAGO. 
CHARLES W. HARKNESS, - - - - - - - - - : - - NEw YORK. 
HENRY H. ROGERS, - - - - - - - - - - - - - NEw YORE. 


TERM EXPIRES SEPTEMBER, 1{909. 


PETER GEDDES, - - - - - : - : - - : - NEw YORE. 
ROSWELL MILLER, - - - - - - - : - - - - NEw YorE. 
WILLIAM ROCKEFELLER, - - - : - : : - - - - - NEw YORE. 
JOHN A. STEWART, - : : - - : : : - - - - : - NEw YORE. 


TERM EXPIRES SEPTEMBER, !910. 


J. OGDEN ARMOUR, eas eas Cone See L ee gee ke bm emi tee ORTOAGOL 
FREDERICK LAYTON, - - - - - - - - - - - : - MILWAUKEE. 
L. J. PETTIT, Senge VeAmib a) Pe Oat Reh teh ose! oe, MWA Re 
PERCY A. ROCKEFELLER, - : : - - - - - - - - - New YorE. 
OFFICERS. 

ROSWELL MILLER, - - - Chairman of the Board, - - - - - NEw YORE. 
A. J. EARLING, - - - President, - - - - - - CHICAGO. 
E. W. McKENNA, - - - Second Vice- brondenk - - - : - - CHICAGO. 
J. H. HILAND, - - - - Third Vice-President, - - . - - - CHICAGO. 
E. D. SEWALL, - - - - Assistant to the Pr Cache - - - : - CHICAGO. 
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7 De. DUSH, -- - . - - General Superintendent, - - : - - CHICAGO. 
D. J. WHITTEMORE, - - Chief Engineer, - - - - CHICAGO. 
H. G. HAUGAN, - - - - Comptroller and Land Commissioner, - - - CHICAGO. 
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BURTON HANSON, - - - General Solicitor, - - - - - - - CHICAGO. 
CHARLES E. VROMAN, - - Assistant General Solicitor, - - - - CuHIcaGo. 
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TO THE STOCKHOLDERS.) %! 


For the Fiscal Year ending June 30th, i908. 


The Directors submit to the Stockholders the following report 
of the business and operations of the Company for the year 
ending June 30th, 1908, and of the condition of its property and 


finances at the close of that year. 


The operations for the year show the following results: 


Bova Operating Revenues__.).-.1.------_----.---- $56,932,620 
Total Operating Expenses, excluding Taxes_---- 37,163,368 
ner Operating Revenues...-...-..--...------------- $19,769, 252 
SERENE ee ita van a Ne aoa eh ula ueh es 2,304, 962 
mpabanno, MnCome: 4.6220 )) fae nh Sune wes 4 $17,464,289 
Fixed Charges—Interest on Bonds -.-.------------ 5,916,760 
vo eb E. MIP ak LI OS RR a Oe $11,547,529 6 


Revenue from other sources during the year, which, prior 


July 1, 1907, would have been included in Gross Earnings, but 
which under the present system of accounts is credited direct 


to Income Account, amounted to $617,214.81. 


During the year two dividends aggregating seven per cent 
were paid on the preferred stock, and two dividends aggregating 


seven per cent were paid on the common stock. 
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MILES OF TRACK. 


Owned solely by this Company: 


PLAIN tPACK |. ii... bus. Vue ee ee 7,270.86 

medond main: track .:s2. cs Rupee ee 448.40 

Third. main track... .2ccU laa 9.57 

BOUT DE Trades: (ACK, 3.5) 2 ess alae eee 2.99 

Gon nae tion tricks eck 2p ses ts ona ae eee 37.94 

Yard tracks, sidingsand spur tracks-_----.---- 2,176.67 9,946.43 
Owned jointly with other Companies: 

NUE Be reg 20) <M EI Bohai itl WN, AEB be SER bea Se Be 30.46 

Secohd Mains tracks. oes eee see ee a AY | 

PHP "Maimotrack 2230 ee ee ee ee 12 

Fourth main track 2030 oe eee 10 

Connection tracks. 2-00 5.4. eee 5.28 

Yard tracks, sidings and spur tracks-_-.--_---- 86.71 127.78 
Used by this Company under contracts: 

Main: track yoo 306 fo ee eee 215.01 

second main! tracks.) Je ee es 62.47 

Phird main track: 92.02 seco eee 1.14 278. 62 

Total miles of tracks1-3 2 oe 10,352.83 

The lines of road are located as follows: 

In [Wisconsin 253 oe 1,783.10 miles 

(STM inoiss wet o ed Ee 414.99 . « 

CO“ LOWad sao. eee ee 1,870.96  « 

£5 SM n OB OGE es aks ge oe de | ee eee 1,244.94 << 

aN orth Dakotas: cee Vo wee one ae eee 153/315293 

OOUto DAKOtH ui igt Ltesee eee. Ce ts one aa ae 1,534.63 ¢ 

MEVUIR SOUS es eet 2 Om eee, Cae cid et Pee ga 140.27 «: 

COE VIO ENTE As ah Omer seh i I ye OO ee 159.1250 33 

Total length of main track...._...._._.2....- 7,301,225 

The line from Chamberlain, on the Missouri River, to Rapid 

City, South Dakota, a distance of about two hundred and nine- 


teen miles, has been completed during the year. 
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The operations of the line of road extending from Wauzeka to 
La Farge, in Wisconsin, a distance of about fifty-two miles, 
owned by the Wisconsin Western Railroad Company, the Capital 
Stock of which was acquired by this Company in 1903, and of the 
line of road extending from Albert Lea to St. Clair, in Minnesota, 
a distance of about forty miles, owned by the Duluth, St. Cloud, 
Glencoe & Mankato Railway Company, the Capital Stock of which 
was acquired by this Company in 1906, are included in this report. 


A line of road of about twelve miles has been constructed 
from a point near Glenham, South Dakota, to Mobridge, South 
Dakota, the point of connection with a line of railway now under 
construction to Seattle, Tacoma and other Puget Sound points. 
The line from a point near Glenham to Evarts will be abandoned. 


The Company has become the owner, by purchase from the 
Pittsburg, Cincinnati, Chicago & St. Louis Railway Company, of 
one-half interest in certain property between Western Avenue 
and Canal Street, in the City of Chicago, a distance of about 
two and one-half miles, with main and second tracks thereon, the 
larger portion of which has been elevated, thereby abolishing 
grade crossings, ata cost of $463, 165.57. 


The second main track on the River Division, from River 
Junction to Richmond, Minnesota, and from Lake City to 
Wabasha, Minnesota, a total distance of about twenty-two and 
one-half miles, which was under construction at the close of last 
year, has been completed. 

There has been expended during the year for reduction of 
grades and improvement of alignment at sundry points the sum 
of $496,850.61, which has been charged to Renewal and Improve- 
ment Account. . 


Improvements of the Company’s shops have been made dur- 
ing the year at an aggregate cost of $206,710.61, as follows: 


Pere a Lk OP ete te Sao ak en cans $171,767 53 
HORSE SREY 2 Se elo dist  o) prs le 14,468 13 
ETOCS 2 ore tee ae CEE a) a 11,794 76 
OO ERR OOS 2008 hea. 2) 20 7 ee 8,680 19 


Of this amount $172,520.73 has been charged to Capital 
Account, and $34,189.88 to Renewal and Improvement Fund. 
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ROLLING STOCK. 


At the close of the fiscal year ending June 30th, 1907, there 
was at the credit of Equipment Replacement Fund the sum of 
$1, 990,060.00, being the cost of replacement of thirteen hundred 
and seventy-six box cars, five hundred and forty-four flat cars, 
forty-two refrigerator cars, three vegetable cars and one ore car. 

These cars, with sixty-four small flat cars unfit for service 
at the close of last year, have been ‘replaced with sixty-four 
dump cars and one thousand seven hundred and twenty-one box 
ears built at the Company’s shops. 

During the present year four hundred and twenty-one cars 
of various classes were destroyed by wreck or fire, sold or taken 
down on account of small capacity, viz. : 

1 Sleeping Car 12 Caboose Cars 3 Ballast Unloaders 


4 Baggage Cars 4 Ballast Cars 3 Tool Cars 
202 Box Cars 1 Ore Car 3 Cable Stretchers 
95 Stock Cars 1 Pile Driver 1 Slope Leveler 
121 Flat Cars 1 Derrick Car 2 Steam Shovels 


7 Refrigerator Cars 


The proportion of the original cost of these cars that is charge- 
able to the expenses of this year, with the value of the salvage and 
the amount received from sales , together with a certain percentage 
of the total cost of equipment, has been credited to the Replace- 
ment Accounts of Locomotives, Passenger Train Cars, Freight 
Train Cars and Work Train Cars. 

To these accounts there has been charged the cost of the 
following locomotives and cars purchased or built during the 
year, viz.: 


ZO TL0COMOLL Ves Ar ee eee $179,949 76 
15 Passenger Carsso 7 ee nee 127,006 62 

ip ox Cars 2c PYM ROS TOA a We PY tenes Ltd Ek oly 321,617 93 
0a Caboose!Onrer she Aal ieee Sago alee ee 83,120 06 
69 Dump Cars._.____- Bp are Cena wets is ae eae 26,310 38 
SUrMIOUITVENS i. seek see ees sen. ook ewes ae 26,908 92 

US OT ete (ad ad OF aan ne FILS a RR ae 2,305 79 


$767,219 46 


The balance standing at the credit of the several Replace- 
ment Accounts at the close of the year is $247,157.85, as shown 
on page 21 of this report. 
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CAPITAL EXPENDITURES. 
Additional Locomotives and Cars _.__-_----------- $1,970,532 60 
Bonercucwonsol mundry Lines. +0002. 1,434,680 72 
Construction of Second Main Track____.....-__-- 219901703 
Other Additions and Betterments._______________- 2,982,106 41 
$6,667,220 76 
BR COCLEOR cs re Ry De ae eo 90,214 72 
Total as shown by detailed statement on page 28 
Sb TST S54 90a) ig Sard Leap pcos aa oa et pede Aa $6,577,006 04 
RENEWAL AND IMPROVEMENT FUND. 
Amount Credited to Renewal and Improvement 
emit miusune SUbny LOOK ly ia Pi $11,426,758 23 
meverest received on balances_.....)..---5._-2.---- 1,096,003 76 
18S GA RN EN FO RT REE a ee $12,522,761 99 
Expenditures: 
Elevation of Tracks in Chicago: 
Chicago & Milwaukee Division $1,380,990 26 
Chicago & Evanston Division 3,285 21 
Chicago & Council Bluffs Divi- 

SHC TOR LAV a1 ay fo) aod ere 566,252 49 $1,950,527 96 
Improvements at Western Avenue, Chicago-- 232,774 94 
Transfer House and Tracks at Galewood, Ill. -- 55,029 52 
Third and Fourth Main Tracks: Chicago & 

BEAM OC LI VISLOD SH ooo: ced oot a oles om el be 145,224 45 
Reducing Grade and Improving Line: 
Parrosse: Division. 2i4.,22.:-.1 1,207,260 06 
Chicago & Council Bluffs Divi- 
STOTIN LOW ase ee lume} 2,537,547 66 
RoI ODe LT VIS lO Mae oe Sr oe 536,325 30 
Iowa & Minnesota Division.... 266,031 29 
Chicago & Milwaukee Division. 36,249 09 
Dubuque! Divisions 2a wees se - 1,000 00 
Hastings & Dakota Division -_- 4,409 70 
James River Division ---.-..--- 62,173 29 4,650,996 39 


Carries Forward acme. 2k $7,034,553 26 
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RENEWAL AND IMPROVEMENT FUND—CONTINUED. 


Brought forward 3, _-2 5 sus eee menos 


Escanaba Docks and Terminal Facilities-____--- 
Change of Line, Redfield, South Dakota_-___-_- 
Change of Line, Oakwood, Wisconsin --_.--_-.-- 
Change of Line, Portage, Wisconsin -___----_-- 
Change of Gauge, Preston Branch-------------- 
Change of Gauge, Wabasha Division------------ 
Menomonee Valley Connecting Track----.------ 
Repairs of Damage caused by Kansas City Flood 
New Yard and Structures at Laredo, Missouri 
New Subway, Fond du Lac Ave., Milwaukee -- 


Filling Levee in Mississippi River at Red Wing, 
Minnesota 5.2.0 2o236o te ee ee 
Replacement of Bridge over the Mississippi 
River between St. Paul and Minneapolis with 
a double-track structure _-222. 203s 
Replacement of Bridge over the Mississippi 
River at La Crosse, Wisconsin-.--_-.22222-2 
Replacement of Bridge over the Menomonee 
River at Milwaukee, Wisconsin-------------- 
Replacement of Bridge over the Mississippi 
River; at Sabula, Tows i023 see bv caecupeue ee 
Replacement of Bridge over the Cedar River 
at Cedar Rapids,; lowa_--.-- 1-223 eee 
Replacement of Bridge over the Rock River 
at Byron; Ulingia os c0 2 <c- 2 en tao eee 
Replacement of Bridge over Burnham’s Canal, 
Milwaukee, Wisconsin’. 2200 eee 
Replacement of Sixth Street Viaduct, Mil- 
waukee,W isdongins: oyu. le ee eee 
Replacement of First Avenue Viaduct, Mil- 
Wules. WiSCON sin eet vice ool yeues 
Replacement of Bridge over Kinnickinnick 
River, at Stowell, Wisconsin --_..___.-_..---- 
Improvements at Milwaukee Shops------------- 


Improvements at Dubuque Shops-------------- 
DPObonelux DONG Nese... 2...) eee ee 
Unexpended Balance, June 30th, 1908__......---- 


$7,034,553 
1,277,611 


24,729 
146,484 
17,635 
173,785 
275,051 
57,135 
115,159 
57,788 
39,426 


20,550 


337,083 
275,901 
99,554 
218,063 
63,321 
87,287 
112,851 
107,708 
71,138 


28,368 
340,134 
9,380 


$10,990,707 
$1,532,054 


26 


66 
48 
76 
01 
64 
92 
08 
14 
96 
95 


00 


37 


31 


09 
39 
44 
91 
20 
49 
97 


94 
87 
65 


06 
93 
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CAPITAL STOCK. 

At the close of the last fiscal year the share capital of the 
Company amounted to $132,992,300, and consisted of $49,808, 400 
of preferred stock and $83,183,900 of common stock. 

It has been increased during this fiscal year by $138,000 
of preferred stock, issued in exchange for the same amount of 
convertible bonds canceled, and $30,000 of preferred stock, and 
$194,000 of common stock sold during the year. 

The total amount of capital stock at the close of the year 
is $133,354, 300. 

The amount of capital stock per mile of road is $18,264.41. 


FUNDED DEBT. 

At the close of the last fiscal year the funded debt of the 
Company was $125, 817,500. 

It has been increased during this fiscal year by the issue of 
$325,000 of General Mortgage Bonds, and it has been decreased 
$463,000 by underlying bonds retired and canceled, as shown 
on page 22 of this report. 

The amount of bonds at the close of the fiscal year ending 
June 30th, 1908, is $125,679,500, which includes bonds in the 
treasury or due from trustees amounting to $8,601,000. 

The amount of funded debt per mile of road is $17,213.26, 
on which the interest charge per mile of road is $809.34. 

The total capitalization of the Company per mile of road is 
$35,477.67. 


TREASURY BONDS. 

At the close of the last fiscal year the amount of the Com- 
pany’s bonds in its treasury and due from trustees was $8, 276,000. 

This has been increased during this fiscal year by $325,000 
General Mortgage Bonds received for underlying bonds paid and 
canceled. 

Bonds in the treasury or due from trustees, June 30th, 
1908, amount to $8,601,000, as shown on page 21 of this report. 

These treasury bonds represent actual expenditures for 
extensions, improvements, additional property and underlying 
bonds paid and canceled. 





INSURANCE DEPARTMENT. 


Usehcondhand: June 30th as0 72 yao: eee eee 
Receipts during the year: 


PP COUILUIIS ae 2 2 cb ee RG $161,191 61 
Income from Investment of Guaranty 
PEPER hs he bi nc iy wed dae ee 67,555 04 
Losses paid by reinsurance------.--- 67,302 17 
Interest on Cash on deposit--....-.--- 1,904 81 
Payments during the year: 
MOSSOR eee i es ek Bil ta we eee $133,136 03 
PIXON ROR On wan theses Se Ae eat 4,263 13 
REMSULANCe! sicvowu se Lee see, a.) 21, 000900 
Purchase of bonds and stock _. _ 181,654 58 
Cash on hand, June 30th, 1908 __-___-- 
The Guaranty Fund, June 30th, 1908, is 


$1,712,474.58, an increase of $181,654.58 and is 

invested as follows: 

Chicago, Milwaukee & St. Paul R’y Co, Bonds: 
General Mortgage 4%.---.-.------- $600,000 00 


Southern Minnesota Division 6%-. 32,000 00 
La Crosse & Davenport Div. 5%--. 4,000 00 
Chicago & Pac. Western Div. 5%-- 6,000 00 
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$81,846 


297,953 


$379, 800 


346,417 


$33,382 


68 


63 
31 


36 


Mineral Point Division 5 %--------:- 7,000 00 $649,000 00 
Chicago, Mil. & St. Paul R’y Co. Preferred Stock -- 83,965 00 
Chicago, Mil. & St. Paul R’y Co. Common Stock-. 4,250 00 
Kansas City Belt R’y Co. 6% Bonds_-..-..--_._-- 150,000 00 
Dakota & Great Southern R’y Co. 5% Bonds---- 6,000 00 
Chicago, Burlington & Quincy R. R. Co. 4% Bonds 50,000 00 
Baltimore & Ohio R. R. Co. 34% Bonds-.--__---- 50,000 00 
Northern Pacific R’y Co. 4% Bonds-__.---:-.----- 100,000 00 
Milwaukee & Northern R. R. Co. 6% Bonds-_---- 38,000 00 
Fargo & Southern R’y Co. 6% Bonds----...._.-_-- 2,000 00 
Wisconsin Valley R. R. Co. 7% Bonds...-_.__---- 2,000 00 
Atchison, Topeka & Santa Fe R’y Co. 4% Bonds 100,000 00 
Union Pacific R. R. Co, 4% Bonds-_.-.........-..- 50,000 00 
Chicago & Western Indiana R. R, Co. 4% Bonds 125,000 00 
Lake Shore & Michigan South. Ry. Co.4% Bonds 100,000 00 
City ORINo ma Ork 427 DO eee oe oe eae 75,000 00 
Pennsylvania R. R. Co. 4% Bonds._...-.-..-.-.--- 75,000 00 
Par value of Bonds and Stock--.......-...--.--.-- . $1,660,215 00 
Amount of annual interest and dividends on same_- $73,416 75 
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OPERATING REVENUES. 


Under a new system of accounts, instituted July 1, 1907, 
certain revenues and expenditures, which would formerly have 
entered into the Karnings and Expense Accounts, have been 
charged or credited to Income Account since uae date, and an 
accurate comparison therefore cannot be made}’.”:, *’ : 

The following is a general Ae a of the Hanis and 


Expense Accounts: 


3° B 


YEAR ENDING YEAR ENDING 





JUNE?30; 1907 _ UNE oe 

RINOGNPMABRNINGS 2.0 2.22--2<.0242-.-5 a= $60,548; 55 4°45 Heh) 
DIPRRATING INNVENUES -.2.-..--.--.2---.- $56,932,620 50 
Revenue included in Gross Earnings or cred- 

ited to Expense Accounts prior to July 1, 

1907, included in other accounts since that 

date, viz.: 
Sleeping Car Earnings ----_--- $532,040 18 
faerior Car Karmings 2-4 --2.-.2 - 56,969 52 
Wlevator Earnings ..-----_--_- 28,205 11 
Receipts from Dining Cars..-. 334,659 52 951,874 38 
Miscellaneous Revenue-------- 72,014 67 

SOLES RES SMR AS ea $60,548,554 45 $57,956,509 50 

Sharam ool x Dengsesce «4 as eee ws $39,400,410 14 $37,163,368 43 
Expenses included in Operating Expenses 

prior to July 1, 1907, charged to other 

accounts since that date, viz.: 
Sleeping Car Expenses --_----- $170,353 20 
Parlor Car Expenses ---------- 15,957 11 
Elevator Expenses_------.---- 40,761 09 
Dining Car Expenses---------- 350,847 50 577,918 90 
BMA ee 425,776 19 
Mentys received... 2..-..-.--- 225,826 30 199,949 89 
Hire of Equipment-------.-.---- 268,929 65 

YATE be leo Se aperet Oe CA ny cls Dy Ae a gn $39,400,410 14 $38,210,166 87 

BRAT PEICOO Le) alae cM a De ht ti AA RL a $21,148,144 31 $19,746,342 63 

OCS ate Vk SEN ee ee ee Cig he 2,286,096 67 2,304,962 40 

Balance of Karnings 220 see $18,862,047 64 $17,441,380 23 


TIGOTCASG’, eee lL UC RN kL! $1,420,667 41 
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The total Operating Revenues for the year were $56,932, - 
620.50, a decrease of $3,615,933.95 as compared with the Gross 
EKarnings of the previous year, 

The revenue from freight traffic was $40,426,879 .64—71.01% 
of total revenue— a decrease of $3,688,179.52, or 8.36%. 

The number of tons of freight carried was 26,189,853—a 
decrease of 2,406,188 tons, or 8.41%. 

The following classes of commodities show a decrease from 
the previous year: Products of Agriculture, 830,545 tons; Prod- 
ucts.ef Mines, 1,043,330 tons; Products of Forests, 403,988 tons; 
and. Manufactures, 254,129 tons. There was an increase in 
Products of Animals of 29,180 tons, and Commodities not speci- 
fied, ‘of 96; 624 tons. 

The number of tons of all agricultural products carried dur- 
ing the year was 5,640,370 tons — a decrease compared with the 
previous year of 830,545 tons, or 12.84%. Agricultural products 
comprised 21.54% of the total tonnage carried, as compared with 
22.63% of the total tonnage of last year. 

The number of tons of commodities other than agricultural 
products carried during the year was 20,549,483 tons—a decrease 
compared with the previous year of 1,575,643 tons, or 7.12%— 
the per cent of the total being 78.46% against 77.37% last year. 

The number of tons of revenue freight carried one mile was 
4,980,486, 243—a decrease of 175,175,988, or 3.40%. Therevenue 
per ton per mile was .8117 cents—a decrease of .0440 cents, or 
5.14%. The average miles each ton of revenue freight was 
carried was 190.17 miles—an increase of 9.88 miles, or 5.484%. 

The number of tons of revenue freight carried per loaded car 
was 14.837 against 14.728 last year—an increase of .74%. The 
number of tons of revenue freight per freight and mixed train 
mile was 273.59, against 278.67 last year—a decrease of 1.82%. 
The revenue from freight per freight and mixed train mile was 
$2.2208, as against $2.3845 last year—a decrease of 6.874%. 

The revenue from passenger traffic during the year was 
$11,883,394.66—20.87% of the total revenue—a decrease of 
$218,801.56 compared with the previous year, or 1.81%. The 
number of passengers carried was 14,234,127—an increase of 
1,987,649, or 16.23%. The number of passengers carried one 
mile was 619,468,248—an increase of 69,870,261, or 12.71%; the 
revenue per passenger per, mile was 1.918 cents—a decrease of 
.284 cent, or 12.90%; the average miles each passenger was 
carried was 43.52 miles—a decrease of 1.36 miles, or 3.03%. 
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OPERATING EXPENSES. 


The operating expenses for the year, excluding taxes, under 
the new system of accounts instituted July Ist, 1907, were 
$37,163,368.43, a decrease of $2,237,041.71 as compared with 
the report of the previous year. 

A comparison of the Operating Expenses under general 
heads, as nearly accurate as it can be made, with the change 
in the system of accounts referred to above, shows the following 
results: 


Maintenance of Way and Structures _.-..-------- Increase, $811,852 71 
Mamtevatiog Of Mauipment..2-......02<s552.4.+ Decrease, 1,550,486 82 
Traffic and Transportation Expenses.....-__.---- Decrease, 140,217 73 
BEEEUIOKHETINOS C2 LCS. oa elo Sendo eo Decrease, 411,321 90 
Additions and Betterments.................--..- Decrease, 946,867 97 


The increase in Maintenance of Way and Structures is prin- 
cipally due to the increased expenditures for renewal of ties and 
rails, 499,974 ties and 9,941 tons of rails having been placed in 
track during this year in excess of the quantities used during the 
previous year. 

The decrease in Maintenance of Equipment is due to the 
charging to Operating Expenses of the previous year the cost of 
replacing of seventeen hundred and nineteen old cars of small 
capacity, unfit for economical service. 


There was an increase in Traffic and Transportation Expenses 
due to the increase in rates of wages paid to several classes of 
employes. In some instances increases were made during the 
previous year, but the expenses of only a part of that year were 
increased thereby, while for the present year the increases have 
prevailed for the entire period. Other expenditures under this 
head have been reduced. 

« Additions and Betterments” in the report of last year 
represents the additional weight of rails laid in track, and the 
cost of Bridges, Buildings and other structures in excess of their 
original cost. Under the present system of accounts, expendi- 
tures of this nature are not charged to Operating Expenses. 

The property has been operated with due economy with 
reference to the prevailing depression and the reduced earnings 
resulting therefrom, but it has not been thought to be true 
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economy to permit the property to deteriorate, and it has there- 
fore been maintained at the usual high standard of efficiency. 


During the year 31 steel bridges, aggregating 4,783 feet in 
length, were built—replacing 3,486 feet of wooden bridges, 813 
feet of iron bridges and 484 feet of embankment; and 286 wooden © 
culverts were replaced with iron. About .83 miles of pile 
bridges were filled with earth, 37 bridges having been completely 
filled and 24 reduced in length by filling. 


The construction of the line of railway from the Missouri 
River to Seattle, Tacoma and other Puget Sound points by com- 
panies organized under the laws of South Dakota, Montana, 
Idaho and Washington, to which reference was made in the pre- 
vious report, has progressed rapidly during the past year, and 
since the close of the year track-laying has been completed from 
the Missouri River to Butte, Montana. The work of putting this 
portion of the line in condition for regular traffic is under way, 
and it is expected that a considerable volume of business will be 
interchanged between the lines of your Company and the line of 
the Western Companies in the near future. Of the remaining six 
hundred and fifty miles, track-laying has been completed on 
about two hundred and fifty miles in the states of Montana, Idaho 
and Washington. 


For details of operation, reference is made to the statements 
of the General Auditor, appended hereto. 


By order of the Board of Directors. 


A. J. EARLING, 
President. 
Avaust, 1908. 


To the President: 


Herewith are submitted the General Accounts of the Com- 
pany for the fiscal year ending June 30th, 1908, and the State- 
ments of Operation for the same period. 


W. N. D. WINNE, 
General Auditor 
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CAPITAL STOCK, JUNE 30TH, 1908. 


Amount of Preferred Stock, June 30th, 1907_-_- $49,808,400 00 
Amount of Common Stock, June 30th, 1907_-__- 83,183,900 00 
Total Capital Stock, June 30th, 1907___- $132,992,300 00 


Preferred Stock issued during the year in ex- 
change for lowa & Dakota Division Exten- 


NOT EPS OTITIR Wo tre en aa ee ; 138,000 00 
BPE LALTEG) ro GOCK TRUIG. te sie ee a Jes pe eal 30,000 00 
POM MOR SOCK EOlGs. U ons tues eau conan ete 194,000 00 

Total Capital Stock, June 30th, 1908-....—=—=—:$133,354,300 00 


FUNDED DEBT, JUNE 80TH, ! 908. 


Total Funded Debt, June 30th, 1907, including 
all liens on purchased roads ______....---- $125,817,500 00 


General Mortgage Bonds issued for underlying 
bonds retired and canceled __....---....__-- 325,000 00 


$126, 142,500 00 


Deduct: 
Bonds, retired and canceled as follows: 
Dabugque-Division 23005... ee ee 251,000 00 
Wisconsin’ Valley Division) .-22L- - 25225. 74,000 00 


Bonds received in exchange for Preferred 
Stock and canceled: 
Iowa & Dakota Division Extension.__._--- 138,000 00 463,000 00 


Total Funded Debt, June 30th, 1908___- $125,679,500 00 


Of the total amount of bonds as stated above, 
there remain in the Treasury unsold and 
Cue TUOMeUreLeen oS oe ees $8,601,000 00 


RAILWAY COMPANY. 
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24 CHICAGO, MILWAUKEE & ST. PAUL 


DETAILED STATEMENT OF OPERATING REVENUES 
AND EXPENSES 
FOR THE YEAR ENDING JUNE 30TH, 1908 
OPERATING REVENUES 





lSOG 
Preight: Revenue... 2 oe oe 5 ed ele ch See $40,426,879 64 
Massenger Revenue... oc). lu. ic ee 11,883,394 66 
All other Revenue from Transportation._.-._..._---.-_-_- 4,213,791 58 
Revenue from Operations other than pair S bp owere 408,554 62 
otal Operating Revenues... -..-. 50. S20 eee $56,932,620 50 
OPERATING EXPENSES 
MAINTENANCE OF WAY AND STRUCTURES 
PupeSra bendenGe fay, sence see we Lela ae eee ae $227,451 10 
ENE Se oes, toe GOR ne eM cere TC 36,896 18 
BCR ee B.A calle Bunt ane hen Eick ones Come abe lk oe 947,801 50 
TCI hoe tet Oe, SL De oR ae de SIA a 336,238 69 
MmOLHer Track. Material ek so ee eae ee 450,344 20 
Roadway and) Track 2. 26 Soa. voce uae aL ee ee 2,300,204 01 
Renioval of Snow,: Sard snd loécuck eee eee ee 155,483 65 
Bridges, Trestles and Oulvértal,..J...2.coesse oe uncle 668,835 72 
Over and. Under Grade Crossings’. co) -2.ee nee oh Cee ee 14,914 18 
Grade Crossings, Fences, Cattle Guards and Signs _____-_-_- 151,301 05 
Snow and Sand Fences and Snow Sheds_..-..____-.------- 19,281 02 
Signals and Interlocking Plants ..23..0 20. ee ee 84,082 92 
Lelegraph and. Telephone. Lines..2. 22. 4. ce faaen news 52,052 75 
Buildings, Fixtures and Grounds 22. U0 Ja. ae eee 526.488 O01 
Wogns/ and Wharves 22.02. .0¢ 020 ee 55 976 23 
Roadway ‘Tools-and Supplies. 020 oc oe aca eee ee 121,729 16 
Work Equipment—Repairs --i... 2. ee 65,309 63 
Work Equipment—Renéwals..2. 0.22 2s. ae 14,499 95 
Work Equipment—Depreciation: ... .. 22.56. scene ee 2a 8,521 10 
Lnjuries:t@ Persons |... Ju5. 2c bet ke obec ee eee 64,759 39 
ptacnmmery and Printing....0o. 3 uo. ace eee ae re 9,007 03 
PINGUPrANGE 260 er eee eee ee ee ee 102,901 51 
Other Pxpenses: 0 eS ee ee 736 10 
\Maintaining Joint Tracks, etc.—Dr-____..._....--.--.----- 299,107 98 
\Maintaining Joint Tracks, etc.—Cr___._..-..--._--------- 71.102 72 
Torat—Maintenance of Way and Structures_______--. $6,642,820 34 
MAINTENANCE OF EQUIPMENT 

Piiperintendénce vase OA Pies ap ee eee $130,276.13 
exteam Locomotives—Repairs... i222. sacle les pene 2,246,478 97 
~Steam Locomotives—Depreciation......_....-.----------- ~ 180,678 55, 
mrassenger: Train Cats—Repalrs. i220. ae oe eee oeee bGabeees 548,099 87 
© Passenger Train Cars—Renewals __....._....-...-.--.--.- 14,177 34 
¢ Passenger Train Cars—Depreciation ____..__...-----_----- 105,187 25 
Sereignt-rrain Osrs+—Repeits 2o0-b, oe cas cn ue ae oe aaes 2,881,654 82_ 
es rojent rain Care— Renewals o- eee sa cns wan aden ee lee 84,173 74 

~ Freight Train Cars—Depreciation ....----.....--.---.---- 4a 
DHOGsMmaAcMIerY ANG LOO fs. vou teen. cco. onwedeee 184,104 58 
Tn juried ersOns < 2. 52 ceo we alee ee all. ee eee 23,296, 84 
Stationery ano uerinting oJ) tee co ee 13,587 28 
ML UISUIPATI GG Sier oe ekteS oto I lo Ss a oe ae 48,172 37 
Other Expensesemra.t. ...c Ce soeee ek ke 1,829 77 
e» Maintaining Joint Equipment at Terminals—Dr_.________- 34,509 59 
eauquipment Borrowed—Dr ..tieeee: ~~~...) sae eee 808,809 93 
.Maintaining Joint Equipment at Terminals—Cr_____-.---- 1,971.99 
alg dinment JuGaiec—sUEs. .. Cememeen soo. no a ee 697.936 54 


TotTat—Maintenance of Equipment _-._.._._...__-_-- $7,039,270 26 


a 
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OPERATING EXPENSES—ConTiNUED 














TRAFFIC EXPENSES 1908 
Peet SPNOGNOG ete en eee ee ei) aa $242,749 66 
Bere PON CLES eee pen sade SG Ak eon oo 585,355 74 
Rs hg Ue gga 12a ks bE oe ake RR a ee 334,085 54 
ree EOUCISUNMEI et oc oe ee ee fo 28,981 25 
Industrial and Immigration Bureaus_-_._._.-----......---- 7,404 53 
DemtimervinnCrrlniin gos. oo el loo oe 81,149 76 
Oo Le EER Te ae RE pel ap Age agian pa 1,956 53 
Orsi swraie Ioxpenses - 2 oc oe ele $1,281,683 
TRANSPORTATION EXPENSES 
EEE SOC Se Soe op oe De mite ow Oot eae an cee eae eke $325,568 45 
DEERME PAINE A020 coc on eee seman de eu keaeee ek 296,780 80 
emmatimovess slog sl) Co ie or ee eel. 3,040,891 49 
» Weighing and Car-Service Associations --.....---.._.----- 82,833 47 
SELES TA OOS. 0k fos es ri Soe ol te en 25,791 52 
SOI DuUpOies and Hxpenses 2020000 ele oll 210,548 80 
Seemrauresters and their Clerks 25 oo bck 174,732 16 
*yard Conductors and Brakemen-___-._..........--.----:.- 1,237,507 11 
erard owitch and Signal Tenders -......_.__..---...2.--- 100,301 80 
emermunoiies and Wxpenses..= 2.0 2.22 oc blk l 11,910 20 
a OST 1 eS 2 US ok EOD a 710,442 50 
~Enginehouse Expenses— Yard ___-_..-----___-----_-------- 189,703 40 
ere BTU eLOCOmOLiVes . 2. lk as tec kek 648,963 06 
Brion + AP HOCOMOtIVES.. 5. 22. 32,673 30 
muaaoricants for Yard Locomotives __.............-.- Tales 8,145 31 
‘Other Supplies for Yard Locomotives_-..._...............- 14,124 62 
~Operating Joint Yards and Terminals—Dr.-.._-.-..-.____- 515,942 66 
“Operating Joint Yards and Terminals—Cr-___.......-._-2- 150,784 58 
DIELICTNG a Se eta ne bade. sates acculy cea. 2,617,197 27 
~Enginehouse Expenses—Road_---.-.--------------------- 723,172 15 
Sr AOAC OCOMOL VES... -o--ob ale ee we wee 4,172,344 39 
PET OL (oath OGGMOLIVGS2.~ 6... o-se04- 22. oe denne 184,447 12 
meatericants.10or Road Locomotives -._.....2...------... -- 76,823 25 
~Other Supplies for Road Locomotives__..-.-.------.------ 79,498 98 
CESS BLN AI SAE SEO SSS ae CL Se a ne 2,846,152 46 
Maren Mupplies and Mxpenses ........-..--....2.5.02---2- 653,413 27 
Interlockers, Block and Other Signals—Operation -___--_--_- 118,235 68 
ere FC inomen and Gatemen. 220d. sae 179,482 57 
BeeMEEIOP Ee CNeratinns.) tees on een one cone e nan. 33,516 91 
EMEECONY NODS. St seas Seer indi) oo zk coo ah wn cae So oe 68,160 89 
“Telegraph and Telephone—Operation--_--.--------------- 39,395 '79 
PeeteOeT yang Printer user is wo. aca ea one hoe 152,131 69 
SNE CVG ene aie CA es a wie. Sear tL Nee ae 14,018 35 
REED RIUS HETISOS jo Pon went cade nnn an tnen ke dagaane me 29,781 48 
Beds and Damage—Freight .-.. .-..--.-.-+-.....-.-.-.4-- 742,067 25 
Saoen and Damave—Bagegage._..------.--5-62---.---...-5- 6,495 19 
MALE TOWSTLY) » 0 ops cu ao an oe ee eens aaa ams 61,436 49 
mmmmaweto etock on ight of Way ----s28)> 22-2 aco. 22,991 69 
Meeeetenceersgniece 2 eee ery 438,222 51 
Semeratine Jot Dracks—Dr =. -.--- ol geewewene santo. se 44,069 39 
rere nee y Leaeks—OFr- = 2-2. cose pee teense aus = 18,563 48 
ToTrAL—Transportation Expensés ---..-...---...-.-.- $21.360,567 41 
GENERAL EXPENSES 

Salaries and Expenses of General Officers --------.--_----. $172,606 72 
Salaries and Expenses of Clerks and Attendants __-_..-_--- 354,212 79 
General Office Supplies and Expenses-_-------------------. 45,485 45 
Bent eS DEDKOR Rot uk ce 177,754 74 
Puaeonery ane: te rinting’s.-.os0cee eo: bo... eee oS 49,939 57 
BE eTeIOR DONGES (ra Ai Labs id eee So. Ao ike mere ke = 23,502 16 
General Administration Joint Tracks, Yards, ete.—Dr----- 16,279 61 
General Administration Joint Tracks, Yards, etc.—Cr--_--- 753 63 
Torai—General WX pelseS.2uu_c-2-2--sceneecee------ $839,027 41 
Torat—Operating Expenses ._........-..------------ $37,163,868 43 

mine Operating WOvenues ia) Wer N seca. eo los tee aes $19,769,252 07 
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CHICAGO, MILWAUKEE & ST... PAUL 


EXPENDITURES CHARGED TO CAPITAL ACCOUNTS 


DURING THE YEAR ENDING JUNE SOTH, 1908. 


Equipment: 

LIU Locomotives on ee ce oe a ee $1,750,201 25 

Si Dining Uarss i. ee ee ee 52,372 81 

10} Passenger Oars. ie 2 2k Sik ewe Ue eee een eee! 76,000 00 
GrPostal Oars C2 srt es Se ee 33,060 66 
siBaggage, Mail and Express Oars ...._...._..-.--ouice. 25,'788 10 
Sivile Drivers) fic. eee eee 18,454 48 
Work Niquipnrent. 220200 Sco re eh ee 3,720 86 
Additional cost of equipment purchased and built last year_. 15,934 44 


$1,970,532 60 
Construction of Line—Chamberlain to Rapid City, South Dakota 590,256 22 


Construction of Line—Albert Lea to St. Clair, Minn_________- 592,417 91 
Vompietion of Sundry Lines... 25. Le cee eee ee 252,006 59 
Construction of Second Main Traock-... 25.05. 6 o-oo ae 279,901 03 
Additions and Improvements to Shops.....------------------- 172,520 73 
Track and Bridge, Ontonagon, Mich. .--2. iia soc e wee eee 74,096 00 
oman Prog Shop 2. 2clu. oo. ceue ee dee ete eee eee 101,226 81 
Halewood Yard and Structdres:...: 0.2.2 eee eee 73,104 06 
shicaro. erminals, un dances pee cee ee ee 463,165 57 
Stock Feeding Yards, Montevideo, Minn -._.______----------- 21,586 08 
ener! Office Building, Chicago.10. <2 accu sees pe eee 147,511 90 
Yard racks, Sidings and Spur ‘Tracks: 2.2222 s--~ eae 679,600 14 
LDN | SRR EAE rh AAO ENE Re Meme air re di aN (SR ee 79,163 78 
interlocking and Automatic Signals -.2. 9 cescesece ee eee 50,203 '73 
PON OOS «ose conan aon Wace cee con tems eee ee 4,399 48 
PAPI SPS bach ae coke 2a ne Ree bane ncanelse cae eee eee 392,423 45 
inoreased Weight of: Rail 220. ccueeo fae ee eee 211,457 65 
Roundhouses, Fuel and Water Stations, etc...___.___-------- 284,706 '7'7 
Station Buildings, Platforms, Sidewalks, etc____--.---------- 162,530 90 
Telegraph ‘and Telephone Lines... 24324 eee eee eee 41,159 06 
BUISOOLANGOUB Villy tarde sere Gee Meee tate neue eee 23,250 30 
$6,667,220 76 
Credit—Property sold, buildings destroyed, etc..-..--.-.--.-- 90,214 '72 
$6,577,006 04 
Road and Equipment, June 30, 1907______-- $259,148,727 O1 
Less—Stock of Other Companies_--_-------- 865,000 00 258,283,727 01 


Road and Equipment, June 30, 1908-_-___- $264,860,733 05 













RAILWAY COMPANY. 29 
TRANSPORTATION STATISTICS 
FOR THE YEARS ENDING JUNE SOTH, 1907 AND 1908. 
1907 1908 

$1 un MEMMIPSTESLPGLS (O02 oto it ee et eta ae 17,110,405 16,715,119 
les run Beasnvetarains sj... ee esa bee ee 12,194,535 11,980,088 
HMMMUITSING 0 C8 0 oes cee - en nnn on ee 1,390,430 1,488,921 
miles run by revenue trains_.-_..-----_-- ek a ee 30,695,370 30,184,128 
meme vioaded freight cars _._............._-.-..-.- 350,065,186 335,685,027 
mera oy empty freight cars ...............---.-..-«-. 116,344,334 128,917,870 
meen ourevenue freight carried _------....-....--------.-- 28,596,041 26,189,853 
Tons of revenue freight carried one mile --_-_---.--- Ba SAR 5, 155,662,231 4,980, 486, 243 
Tons of Company freight carried one mile----------------- 742,092,422 776,949,058 

Tons of revenue freight per freight and mixed train mile--- 278.67 273.59 

Tons of Company freight per freight and mixed train mile - 40.11 42.68 

- Total tons of freight per freight and mixed train mile_----- 318.78 316.27 

Average revenue per ton of revenue freight per mile __----- .8557 cts. .8117 cts. 

Average distance haul per ton of revenue freight ---------- 180.29 190.17 

Average amount received per ton of revenue freight -_----- $1.5427 $1.54386 

Average revenue from freight per freight and mixed train 

Mua fe ee eo el ieee neces $2.3845 $2. 2208 
Tons of revenue freight per loaded car ___--_-_.--.--------- 14.728 14.837 
Tons of Company freight per loaded car_----------_-------- 2.120 2.314 
oceioeerm of freight per loaded car_.--.-...-.----.------- 16.848 17,151 
Average number of loaded freight cars per train -___------- 18.922 18.440 
Average number of empty freight cars per train __-_------- 6.289 7,082 
Average number of freight cars per train -__--------------- 29.211 25.522 
DET OC es 800 5 oa ws oe welntre awe nm aoe teees 12,246,478 14, 234,127 
Reese arried One. mile!._.__....-..-..-...---------.- 549,597,987 619,468,248 

Passengers carried per passenger and mixed train mile----- 40.46 45.99 
Average revenue per passenger per mile ---_.-------------- 2.202 cts. 1.918 cts. 

Average distance each passenger was carried_-.----------- 44,88 43.52 
Average amount received per passenger_-.----.----------- 98.82 cts. 83.49 cts. 

Average revenue from passengers per passenger and mixed 

SIRS SRS AS See eee Rhea ee 89.09 cts. 88.23 cts. 
Operating Expenses, excluding taxes, per revenue train mile $1.2836 $1.2312 


oO OOOOoeael_eeaoaTU0NeSSe eee eee EEE 
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CHICAGO, MILWAUKEE & ST. PAUL 


STATEMENT OF COMMODITIES TRANSPORTED 


DURING THE YEARS ENDING JUNE SOTH, I1907 AND 1908. 





COMMODITIES 


PRODUCTS OF AGRICULTURE: 


ELEY Area tlc ie inet re ee aa 
Fruit and Vegetables _....-..---- 
Other Agricultural Products ----- 


Propucts OF ANIMALS: 
=Live Stockh Shee Se ee 
“Dressed Meats ccs 3h 208 sUecewees 
“Other Packing House Products- -- 
Other Animal. Products.......... 


Propucts OF MINEs: 
HAVEHTACIte (Onl: &. oe eee 
imi iiinous WOaLe ce obs eee 


a) Np pip salle Boke a Le, ROE Peptic 


PRODUCTS OF FOREST: 

“Lumber, Lath and Shingles___--- 
Sash, Doors and Blinds -._----. ae 
Other Forest Products--__...-_--- 


MANUFACTURES: 
Petroleum and other Oils ___.___- 
PIPGn ANCL Leelee oe ees 
Castings and Machinery __----.--- 
~Agricultural Implements -------- 
Wagons, Carriages, Tools, ete. ---- 
“Lime, Cement and Plaster _------ 


Wines, Liquors and Beers_.--.--- 
Household Goods and Furniture -- 
Pabercssueetieees eo cee eee eee 





1907 


Tons 


712,245 
524,015 
1,414,931 
87,834 
956,724 
1,033,389 
703,898 
167,779 
202,857 
388,318 
278,925 





6,470,915 


1,148,862 
312,'762 
115,613 
199,014 


1,776,251 


898,416 
3,001,088 
633,407 
2,473,406 
1,386,435 
124,478 


8,512, 230 


2,171,083 
74,405 
1,548,660 


3,794,148 


297,567 
1,355,861 
360,828 
{70,961 
88,815 
382,967 
470,938 
518,115 
138,230 
184,050 


808,055 


4,776,377 


3,266, 120 


Per Cent 





2.491 
1.832 
4.948 
307 
3.346 
3.614 
2.461 
.587 
709 
1.358 
975 


22.628 


4.018 
1.094 
404 
.696 





6.212 


3.124 
10,495 
2.215 
8.649 
4.848 
485 


29.766 


7.592 
.260 
5.416 


13.268 


1.041 
4,741 
1.262 
.598 
oll 
1.339 
1.647 
1.812 
.483 
.644 
2.826 


16.704 





11.422 


Tons 


818,482 
370,866 
1,276,735 
69,312 
113,415 
778,519 
693,876 
101,056 
182,442 
256,995 
378, 672 


5,640,370 


1,196,676 
353,181 
94,012 
161,562 


1,805, 431 


834,521 
3,043,088 
528, 608 
1,574,219 
1,390,651 
102,818 


7,468,900 


1,649,425 
37,479 
1,703,256 


3,390,160 


286,729 
901,661 
201,232 
136,902 

61,173 
459,544 
548,963 
699,362 
130,449 
158,010 


938,223 


4,522,248 


3,362,744 


1908 


Per Cent 


3.125 
1.416 
4.875 

265 
2,724 
2.973 
2.649 

.386 











12.840 


28,596,041 100.000 || 26,189,853 {100.000 


RAILWAY COMPANY. 


EQUIPMENT, JUNE 307TH, 1908. 


STANDARD GAUGE. 

RET EaaS S PR ) S 1 AN e  ee e 
Roe 2. eg eS a eee 
MIRC 2 See ea re Mae a 
METS 8 cc ola PE bo ee 
ey SCENTS. apa i og OSS ARG deere ALG cr fe ae 
BP AAONGUOTS o.oo edu wou ned u el ie Mens Uo 
Baggage, Mail, Express and Combination Cars___._____- 
Freight Cars— 

hae ONS OIE FG Se Ue BS Riana ae 29,681 

UREN ORO aw Oita SL ke, ole 3,569 


Pear coat and Ore Cars silt. 202 eo dk. 8,957 
Refrigerator and Vegetable Cars_-_.-----_- 1,879 


Cool he ACI IR "BERS OPTRA eit En a pe 1,472 


COS St ili a She aa og ORR ab a oA ED wt eS So 
Sumerian OO Oars eis. see 
IIT DEEN taese ease ate tae ie es uk Soo NN 


IRR ere em eme a bee oa Roe 
CCHS DS tre ak aa ke 
Baggage, Mail, Express and Combination Cars 


Freight Cars— 


verbal” Gu) aml at OAL oT se eee 41 
OOO MENC re Wee Le udm renvnmarrrr tide. i. 1 io! 36 
LER UCN iS hy ad ep lane oes 208 ey cc 15 


Caboose Cars 


dl 


Twelve steam shovels and two rotary snowplows are in- 
cluded in the inventory of equipment which had previously been 


omitted. 


Three locomotives and two caboose cars were acquired with 
the Wisconsin Western Railroad, and one locomotive, one bag- 
gage car and five flat cars were acquired with the Duluth, 


St. Cloud, Glencoe & Mankato Railway. 
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OvurtineE Mar or THE LINES OF THE CuHicaco, MinwauKEE & St. Paut Rartway Company, June 30, 1908. 
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